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INTRODUCTION. 


A MONGST the many fuperior advantages derived to the coin- 
innnity from a Government ronftituted like that of Great Britain, 
the means which it affords, through the Liberty of the Vrefs, for a 


free difeuflion and communication of fentiment on every national 
concern, and more particularly fuch as in their nature mull pafs the 
Ordeal of Parliament, is one of tlic full in utility and eminence. 
It is bv communications of this nature alone, that pratSlical know- 
Kdge and ex]'*ericnce can be com'cycd to the uninformed, and their 
benefits difilminated and fcciired to fihure generations. Hence the 
tr^eiK-tor is furnilhed with information the moll to be relied on, be- 
caufe the moll expofed to ferutiny and cxpofition; and, by com¬ 
paring and weighing in his clofet all fiels, arguments, aiul opinions 
thus fubmitted to public view, with uh.at he may collecl trom pii- 
\ atc quarters, he is enabled to form an innsartiad jo’dgnient, and t-a 
decide upon jull principles and intrinfic merits; and tlius to;>its 
olherwife ahllrufe anel difficult become caiy and iamiliar. L micr 
the influence of this imprclfion, tiic Ediu>r of tbclc fliects, whole 
particular fituaLion and line of life has, h.c conceives, aflbidcd him 
the means of fetting in their true lights the Nature aiul ^’titc vt oui 


India and China Trade, in a vay that may he iifcfnl, at a junClurc 
when that Ncry important and valuable branch of our Cmnnieice is 
at tlic eve of undergoing the mod Icrious in\ elligatifui, vould have 
thought himfclf remifs in hli duty as a good citizen, had i'.c re¬ 


mained lilent. 


A 


As 



( * ) 

As the main object of this Treatife is to furniili nfeful information 
relating to the Afiatic Trade, to Inch, as either by their avocations, 
or the want of better means, have been prevented from obtaining 
it elitwhere, rather than with a defire to enter the lifts with thofe 
already converfant on the fubje 6 f, and who may be difpofed to be¬ 
come difputants witli refpc 6 l to the heft means for condii<fting it, 
\vc have thought it right to give a connected, but very brief, account 
of the Origin and Progrefs of the Trade, and the Hiftory of the 
Companies created for carrying it on, prev ious to our entering into 
the con fide ration of the ftatc of it, as at prefeiit circumftanced. 

The favorable Reception of this Tra 6 l by the Public, under the 
former Edition, has induced the Editor to permit this fecond Edition 
to be printed. The Juftice of the opinion he had ventured to 
obtrude in the 3 d Chapter, relative to the Claim of the Company to 
the exclufive Property and Revenue of the five Northern Circars, 
having been in feme degree queftioned by refpc 6 lable Chara<fters, in 
high official Situations, he has added a Seifion on that Subject, to 
fhew the Cirounds on which that Opinion was formed. If it be a 
wrong one, he is open to Convidion, and will not hefitate to ac¬ 
knowledge his Ph ror. The Ea 6 ts he has ftated may at Icaft lead to 
a further Ehicidaticin of feveral particulars which, however impor¬ 
tant, arc at prefent little known to the Community. 


CHAPTER 
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CHAPTER I. 

The Origin of the Old and Nstv Eajl India Comj>anieSj with their Union. 

Th E paflage by Sea to the Pcninfula of India, and the Eaftward part of 
the Continent of Alia, the prefcnt feats of our Aliatic trade, was not difcovered 
till about the latter end of the 15th Century; and of the various attempts made 
from hence by individuals to open a Trade thither, none proved fuccefsfuJ, 
until * Qijcen Elizabeth eftabliilied the lirft Incorporated Company by the 
Name of The London Rajl India Company. After a long feries of Difaflers and 
Lofles this Company obtained from the Country Powers^ at a great cxpence, the 
Privilege of a limited Trade in certain parts of India and Perfm, and of making 
fmall Settlements or Houfes of Trade called FaBories^ for the refidcnce of their 
Faftors and Servants. In ihofe early times the -f- Charters of the Crown, and 
the Powers which they conveyed, were not thought to require Parliamentary 
Sanction; nor was it until after the Reftoration of Charles II. that the Rights 
or Authorities derived under them, though refting on Prerogative alone, were 
full called in qucllion. 

The Science of Navigation, and the true Principles of Foreign T"adc, dur¬ 
ing the exigence of thofe Charters, were but beginning to dawn upon us. At 
the time of their ceflarion, we could be faid to be only in a Rate of Commercial 
Infancy. We arc therefore .not to be furprized at finding, that by the in¬ 
terruptions of fpcculativc Adventurers, called IntcrlopoSi who had begun 
to u'liO the exclufivc Claims of the Old Company, derived by their Chaitcrs, 
on the grounel of their wanting the SaiifTtion of Parliamcniaiy Authorin', and 
by occalional failures of invcllmcnts of goods troin abioatl, and iho not uiifre- 
(juent loll'esof Ihips in their pafi’agc, the Commerce of the Company was often 
chequered with dilaftcrs and difappointmenis. 

Notwithftanding ihcfc vicifliludes and difcoumgenifnts, the C’omp'ii'/, itj'h 
many hard llrugglcs and heavy cxpcnccs, formed by degrees vaiious | Faclo:;t-. 
and Jioufes ol Trade both in hiJia and Perfj; and at length becoming nioic 

* The Charter was tlutcJ tliv 3ill DcccniLiT, 160c. IMnteii uml Charici', I’.,u \ 
Pane 3, 

■f* See Anderfoii’s Tiiftor)’ oi Conimercr. 

I Forh: MaJiugoni, Mahim, 83-00, Sv'ere, Warier, Carvu-ir, Aii^enP.o,'f'‘Ih' lie 1; v, Ca'i, 

Fort St. CJeorgc, Fort .St. David, Vb-agajjiitam, York I'oit or Foji Al.dhm’, Joit VVjI’.. 
Bomba)", and St. Helena. 

Faiiouc^; Sinat, Swally, Broach, Aniadavad, Agta, Lucknow, Oombran, Shyraz, llptb.-i! 
Chingu, Orixa, CiuUlalorc, Potto Novo, Ptuipolcc, Mcichleiiat.im, MaJapoliam, in..li.iitvi 
Tryamonjf, Sillehar, Tonquccii, Ikllalorc, Colhmbuzar, Dacca, Houghley, M.iUta, Rij.im.i 
and Patna, with the Cuftoins» ot Trade, and a Rent of 333J 4 6a. Sd, granted by die S ph; ol 
Peifia. 

A ? 


fuccefsfi.I 
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fiiccersfiiJ, their proCpmty began to excite that fort of envy in Individuafs, 
wJiich is too apt to refulr fiom the beneficial Commerce of Great Bodies. 
Various atrcmjjts were in confcqucnce made to induce the Crown, and even 
Parliainc'nr iifilf, to interiiofc and revoke the Charters of the Company ; fome 
on pretext that evn y man Iiad an equal Right to trade in the Ea^ as wtII as the 
//(/,’ J/h//rs, whiifi others liojicd to cfled it on propofals of Terms of Advan¬ 
tage in point ol I’ublick Finance, that they might themfclvcs be eredted into 
an cxcl.uiive Company, to the downfall of that which cxUlcd. 

Such was the Rate of things in 1693, when the Company, by an accidental 
Failure in the Payment of a paltry Duty which had been impofed on their 
capital Stock, g^avc an opening to Government to determine their Charters; 
For, by the Adf which impofed that duty, any default in payment, within 
the time therein limited, rendered their Charters mV; And though, in the 
fame year, the Crown, to obviate all doubts, revived their Powders and ex- 
cluftvc Privileges by a new Charter, the Company were obliged to fubmlt to a 
eondition that their Capacity and Trading fliould in future W dcicnuiihibh'on 
Three Tears Noiicc. I'hc legal obllaclc to the cre<^ling a new Company being 
thus removed, an -f Aft was palled in 1698 for borrowing 'Pevo Millions on u 
Loan at 8 per Cent, tow'ards carrying on the War; and as an encouragement 
to Subferihers, it was declared, that they Ihould be incorporacc<l by a Charter 
from the King xwto a Gcncrd Sot}e{\\ w'ith llbertv for each individual Member 
to trade to India and the other Limits of the Old Coinpaitv’s exclufive Charter; 
fo that the value of his Exports exceeded not his Share of this Loan or Capital; 
and that fuch of the Subfcribcr.s as fliould choofe to convert their Subferiprions 
itilv a jtiiiii Sloik, fnould be at liberty to do fo, and be incorporated h a feparale 
Charier by the name of “ The Enrjijh Eafl India Compa.iy” w'ith the privilege of 
trading with and to tlic amount of (\\c\\ Joint Sloek. All perfons but thofe 
incorporated, and fuch as they fliould liccnu*, w'erc prohibited from this Trade, 
except the Old Company, who had time given them to wind up their Com¬ 
mercial Affairs. The Aft referved a power to determine the Charters both of 
the General Society and the New Company after September 1711, on Repay- 
7 ncni &f the Loan, {wd Thee 1 ears Notice. 

The bulk of the Subferihers having agreed tO trade as a feparate Company 
with a joint Stock, the Old Company, in whofe prejudice the two New Cor- 
pouitioiis were to be erefted, found means to become ^Members for a very larpr 
ly.pQrlionof the Loan of 7 'wo Millions. With an interell thus acquired, they 
lovned with the Kngliffi Company, and with the fuperior Knowledge of rhe 
Trade, which th.cy had gained by experience over the other members, and 
polltlilcl as they were of Shipping, Stores, and Stock at liomt, and of the 
Settlements and Fadorics mcclfary to the Trade abroad, they obtained a de¬ 
cided inllucnce in the general Couits of the New Company, and thus paved 


* Af\ 4 mul t; Will, -.iiul l\Tavy, oh. tj, f. lo and i2. 
j Act 9 .aid 10 V, ill. III. ch 44. 


the 
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tBe way fo that Union which afterwards took place in 1702, and which, under 
the aufpiccsof Lord Treafurer Godolphin^ in 1708, was confirmed by Parliament* 
By rlu' terms of this Union, the Warehoufes at home, and Shipiu’ng, and alfu 
all the Sfffhmnts and FaEiorks'o^ the Old Company in rhe F.ajl Indies, Perjia, and 
China, including the IJlands of Binnhay and St. Helena, wiih their Dependencies, 
and all their Rights and Privileges, however derived, bccante veiled in the 
United Company, except their Body Politic, which they furrendered to the 
Queen. 

The curious Reader will wilh to learn what became of the ^^eneral Sockty, 
W'hofe Members wcmt individually authorized to trade, ns far as the value of their 
Subferiptions in Goods, exported from henct\ A)! vve can difeover of them is, 
that though they were adually incorporated by the King’s Charter, and were 
therefore legally authoiizcd to fend fliipsio India or China, it does not wiih cer¬ 
tainty appear that any one fhip was ever fitted out by them : and that rhe fupe- 
rior advantages of being concerned in the Trade to be carried on tvith a joint 
StoJt were fo evident, that at the time of the Union of the Two Companies, 
out of the whole Loan of Two Millions '^, only ,^.7,000 then remained the 
propeiiy of The feparate Traders of the General Society, and that tiiis fum alfo was 
foon ablorhed in the United Company, whofe capital or rtading Stoil, by 
which ihcir Dividend of Profits was to be governed, thereupon became fixed 
at Tivo Mlllious, 

Having thus bikfly traced the genera! Hiflory of the two Companies to their 
pci ft d: Union, we lhali refer our Readers to the-f-Colledlion of Statutes, 
Charters, and Bye-hras of the India Company, lately jn'inted and publifhcd, 
for anv further particulars they may defireon that part of the fubjt d, and clofe 
this Chapter, with a fliorc recital of rhe Afls of Parliament, by wliich t!ic 
Ihiited Company have been continued in the cxcliifive Trade to the prertni 
time, and of what were the conditions of the coinpads made with the Public on. 
ihofe occifions. 

The firfi enlargement of their term took jilace in 1708 when the United 
Company bai gained with the Public to advance i ,200,000 as a loan, but 
wdrhotit any interefi, (or, which operated as the fame thing, at a reduced 
intcrtfl of 5 per cent, on the two loans conjointly), for an exrenfion of their 
term in the cxcUifivc Trade of fifteen years, and thus;/w nominal trading taptial, 
on which the dividend was made, became advanced to f. 3,200,000. 

In 1712 li the Company petitioned Parliament, on the ground th.it the term, 
which remained iinexpiicd in their trade was too Ibort to admit their riiking 

* AA of 6 Anne, ch. 17. f. 7. 

f By Fhancis RcbSELi, EGi. of the India Boaid, and printed by Eyrf. and Sirahan, IJi* 
IVIajelh's I’lintcrr.. 

I' Act 6 Anne, vh. 17. 

11 Coinmoiis Joujuals, 


the 
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the furilicr Ticceflary cxpcnces of regaining and fecurihg the which 

had been cngroircd by the T>tttchi that their corporate capacity might be con¬ 
tinued, iho’ the debt due to them from the Public fhould be redeemed. In 
conrequence of this petition •f', an adt palled for repealing all former provifoes 
and powers of determining their trade or incorporation, but with power for the 
rubiic to redeem the dc!)t at any time after September 1755; and thus the 
Lbiitcd Company were fuppofed to have obtained a perpelniiy as well in the 
mliifivr /.'i/ir, as in all their chartered rights and capanties. They however fub- 
mitted themfelvcs in that refpeft to the plcafurc ol Parliament in j 730, when 
an ad j: was palled for continuing to them their exclufive trade 'till 1766, for 
which they gave the Public a jircmium of 200,000 without any return of 
cither [)rincl|'al or intercfl, and a)fo agreed to a redudion of the rate of intereft 
to 4 per cent, on the debt of ;(f. 3,200,000, and to accept of payment of the 
principal by inftalments of 500,000 at a time. 

In 1744 jj they coiuraded for, and obcained a further addition of fourteen 
years in the exclufive 'I’rade, for which they lent to the Public one million at 3 per 
cent.; and in 1750 § they agreed to a further ledudion of the rate of intercfl; 
on ilie former debt to 3 per cent. 

Thus grew the prefent debt of 4,200,000 from the Public to the United 
Company, carrying with it an annuity of £. 126,000. But the Company’s 
capital or nominal fum, by which their dividends were governed, continued as 
before at ^.3,200,000, the million \zi\ lent having been raifed by their bonds, 
and therefore not added to their former capital. 

The/<..'/? m/rreW was made by contrad with the Public in 1781 *■', wlien a 
further Term determinable in 1794 was granted in the exclufive Trade, on 
payment of 400,000 in difeharge of all claims on the Company by the 
Public, previous (o ill March, 1781. But it was provided by Parliament, 
That afier payment, of a yearly dividend of 8 per rent, to the holdcis 
ol India Hock, the furplus ot all the net proceeds of their trade and revenuts 
fhould be applied, three fourths to the ul'c of the TuhliCf -Arid the remaining fourth 
to the ufe of the Company. 

The debts incnircd by the Company In the W'ars fubfiftlng in India at and 
after that petiod, have hitherto prevented any fucb furplus from arifing, and 
rh-. refore no pirrieipation of revenue hath taken place under this ad. On the 
f .v?itraty, tiie pieflmc oi thofc debts, and the compulfory claufes of an adt of 
1784, by whiclj the Company are obliged to keep a flock of teas always in 
their warchoufes fufiicicni for one year's confumption, have rendered it necef- 
fnry for them to enlarge their adual trading capital, by new fubferiptions, to jive 
milhons, lor which fiiey had the fandion of Parliamcnr granted them by two 
ads of the years 17S6 and 1789. 

h Act ic Ann tU. ->S. ;J H, ?. cli. 14. jj Aft 17 G. s. ch. 17. 

5 An 2, U. a. «.i). a. ^ Act 21 G. 3. th. 65. f. 9. 

In 



( / ) 

fa order to determine the exclufive Trade, it is neceflhry that the Pub¬ 
lic fbould firft make provifion for the debt of 4,200,000 which is ftill 
due, partly to the Company and partly to the Annuitants. The nature of their 
refpeftive interefts in this debt we will endeavour to fbew in the fuccceding 
Chapter. 


CHAPTER II. 

The Origin of the 3 per Cent. Annuities tramferrahk at the India Houfe, and the Funds 

chargeable with the Payment of them. 

We have fhewn in thfe preceding chapter, the origin and progrefs of the 
Debt of jf. 4,200,000'incurred by the Piiblic to the Eaft India Company, and 
that inr 1750 the intereji or annuity payable on it was reduced to the rate of 
3 per cent, or £. 126,000 per annum. 

The fecnintlcs pledged by the Public for the payment of the annuities were 
thefe; Certain Salt Duties and Stamp Duties were, in the firll inftance, made 
chargeable for the inierefl of/. 160,000 on the two firft loans of/.3,200,000, 
and when in 1730, the intereft was reduced to /. 128,000, it was made a- 
fpccific charge on the Aggregate Fund. 

Tlie £. 30,000 per annum for the intereft of the One I^rdlion Loan was charged 
on certain Duties upon Spirits, and upon the Sinking Fund. 

The Terms upon which the Company agreed, in 1750, to reduce the rate of 
their annuity to 3 per cent, were (as is Ipecified in the a<ft: for that purpofe) that 
they ftiOLild be'permitted to raife /- 4 ,zoo,000 by fule of annuities at the fame rate 
of intereft which the Public were to pay to the Company; and it was declared 
that the annuities fo foklftiould be paid half-yearly at the India Houfe (where the 
transfer books were to be kept and managed) out of the fame duties and revenues as 
flood chargeable with the payment of the intereft of the debt due by the Public 
to the Company, fubjetft: neverthelefs to the like provifo of redemption by the 
Publiczs the faid loans were fubjeil or liable to. 

Under this power the Company fold annuities to the amount of 
/. 2,992,440 : 5 J. carryirig an intereft or dividend of 3 per cent, per ann. 
amounting to £0^9,TJS J 4^- which Turns conftitute w'hat are called Eaft India 
Annuities, the half-yearly payments of w'hich arc regularly made at the India 
Houfe, out of the annuity of £. 126,000 received by the Company at the Exche¬ 
quer, the remainder being ftill the property of the Company. 

Some doubt having been entertained whether the Comj^any’s power to fell 
remainder of thefe annuities continued in force under the ad't of 1750, they were 
5 


* Ai\ ;6G. 3. ch. 61. 


aga.n 
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again impowered to fell It by an ad of the year 178^, in which it was provided, 
that the purchafers thereofjfiiould hold their annuities upon the like terms as the 
former purchafers ; and that what fltould be fo fold fliould be conlolidated with 
the annuities formerly fold, and that the debt of 4,200,000, due by the 
Public to the Company, fhould be a collateral fecurity to the holders thereof^ 
but fubjed to redemption. 

The Company however have not availed themfelves of their power to alienate 
the remaining part of this annuity, amounting to £. 4207,559 : 15 j. producing 

36,226 ; i6s. per ann, but ftill retain it in property; and over and belides 
that income, they alfo receive from fhc JEi'dvywrr, by virtu * of an ad * of 
1751, 1687 per ann. for the and mam^tn^^y the amount for¬ 

merly fold to the annuitants, being in proportion tp the allowances made to 
the Bank for the management of Bank Annuities. 

* 

The India annuities are therefore part of the National Debty charged upon 
public revenues alone, und rccleenmble only by tht Public; and being fo, provilion 
is made by the ad of 17S6 for reduHion of the national debt f that when and 
as the annuities Ihall be purchafed or paid off by the Conirnijfuncrs, the Diredors 
of the Eajl India Coinpanj fhall permit Transfers thereof to be nude in their books 
into the names of the Commiffmcrs, fimilar to w'hat is done at the Bank and 
South Sea Houfe, and the Bank arc impowered to receive the annual dividends 
thereof for the ufc of the Public. 


By the Confolldation Ad-j'of 17S7 the Annuit}’' of £ 126,000 per ann. 
payable by the Public to the Company, (and out of which they pay the An¬ 
nuitants) is charged upon the ConfoJidaied Fund. 


The India .lunuily has been for leveial years at a judec inferior tp the annuities 
of an equal rate transferable at the Bank. This difference has been probably 
occafioiKcl lay the difbince of the place of its transfer from the Stock Exchange, 
and its fmill annual amount, preventing that frequency of its being brought to 
maikct, which is neccffii v to a quick demand, and where the magnitude of 
other rcdccmahlc anmnties lenders this of but little confideration. The coiafcqtience 
has been, th it n jt a fivil: purchafe has been nndc of the India Anmnty by the 
Commillioners for the rcducliqin of the National Debt, though, when brought in 
fniall funis (us it ufuallv is) rn marker, it has been generally fold at the rate of 
from 3 to 4 [icr conr. Lfs than the Bank reduced Ammitjes, and perhaps the ge¬ 
neral knowledge that the Conmijfioncrs have made no purchafe hi 'it, may luvij 
operated as an additional caufc in dcprclhng its price. 


'll would be better if this annuity were confoliclatcd with the Bank Annuities. 
7 'he allowance of yi-1607 per ann. mi^ht ba faved to the Public; the value 
•of the annuity would be improved in the hacfds of the Proprietors, and the 

f sj G. 3. ch. 13, f. 54. 


* Art C. ■s; ch’. ffi. 


Public 
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Public In no refped injured, while the Company, if they choofe to part with 
their fhare of it, would find it nriore marketable, and obtain a higher price. 


CHAPTER m. 

OJ the Fortsy FaBories, and Territories in India, dtfi'tngwjhlng thofe which are the Pro- 
perty of the Company by Furchafe, fiom thofe acquired hy Conqueft. 


rREVI OU S to fuggefting any regulations for the future Trade from Great 
Britain to the Eafl; Indies, it appears neceflary, on account of the relative connec¬ 
tion that fubfifls between the Revenues of our Afiatic PolVcffions and the Invrji- 
vnents of India Goods for China, as well as for Europe, to afeertain w'hat FortreJ'es, 
Ports, or other Places of Importance to the Trade of India do of right belong to the 
Company in perpetuity, free from the claims of the Public, to examine what 
thofe pofTeffions are, and to di&Qj^fh fuch as were acquired by adliial Con- 
queft or influence of arms, andi5^\^ich the Nation have made their claim, from 
fucb as were the Property of the^tompany before the making of any conqucfls, 
by purchafe from the Native Powers. 

The rcfult of this invefligation is, that Fort St.^ George, Madras, and Vizaga- 
patam, and every other valuable fca port pofiefTed at this time by the Company 
on the Coajl of Coromandel, and vifited by their Ihips from hence, together witn 
their Settlements of Fort William and Calcutta on the Ganges, Fort Marlhrd or 
Tork-Fort at Bencoolen, and the IJlands of Bombay and St. Helena, were purchafed 
by the OldEaJl India Company^, and conveyed by them to the prcl'ent Company, 
in full right for ever. In this defeription Mafulipatam alone is meant to be 
excepted. 

At thefe Ports, and above all at Calcutta, Madras and Bombay, the Company 
are equally intitled to Port Duties and Cujloms on Imports and Exports, as they 
are to the places themfclves, and have been in the conflant exercilc and enjoy¬ 
ment thereof at all times. The Totvns of Madras and Calcutta as well as the two 
Forts, arc built chiefly, if not entirely, upon the lands of the Company, under 
annual Ground Rents. By Grants obtained from the Native Powers, they are alfo 


* Though the provifion of inveftments is generally aided by the Revenue, in the firft laflancr, 
it has frequently happened in time of war, that Bills of Etcchangc, to a greater amount than the 
prime coft of the goods, have been drawn upon the Company to reimburfe the Treafuries abroad, 
for the money advanced from the revenues. 

+ Fort St. George was made a Settlement by the Old Company in 1620 ; St. Helena in 165 r ; 
Calcutta and Fort William in 16S9; and Bombay in 166B. 

B poflelUd 
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poflt'iTcd of, and intitled in perpetuity to * th Five Northern Ctrears, the Furgfm- 
nabs and Jagbire L^nds, and fundry valuable FaiS^ries and Hoiifes of Trade on 
difleront parts of the Continent of JJuh and in the Jfiatk JJknds. To thefc 
therefore the FiMk have no Claim whatever* 

But with regard in the Prozpucs (or Kingdoms as they are called) of Bengal, 
Bilhar, and Onja, the Country of Benares, and the Country newly acquired from 
Tippoo Siiltaun, tlic right of property to them Bands on a very different ground, 
and were it not for ihofe equitahk Claims which the Company and their Creditors, 
feem to have, to be firff repaidor hidcmnified fov the expcnces and debts unavoidably 
incurred in the Conquefl of thofc countries, and in their fubfequent defence and 
protedfion, little doubt could be entertained in refped to them ;• for the right, 
ful)jed to ihofe claims, is indifputably in the Puklk ; nor have we been able to 
difeover from what fource the doubt, which has been by fome perlbns entertained 
regarding it, has arifen. As far as our refearches have gone, neirher the Court 
of Proprietors nor the Court of JDiredors, nor any of their Committees, ever 
laid claim to the property of thefc conquered ferrtthries, either by any formal 
Refolutions, or by any of their Petitions to Parliament, although the appropriatm 
of the revenues of thofe territories, underwent full and ferious difculTions both 
there, and ext ihz General Courts m many dj^Sfeons, and particularly in 1766, 
1767, 1769, 1773, 17791 1780, 1781, aM.^84i and the Company having 
for a feries of time agreed ta become participants of the territorial revenues 
with the Public, and having alfo paid annually to the Exchequer for the ufe of 
the Public, their flipulated fliare of 3^. 400,000 per ann. until prevented by the 
preflure of new debts incurred by the expcnces of fupporting wars in India, it 
would be fuperfluous to create a doubt on the right of the Public at this 
day. 

We are aware, that in the temporary Ad of 1779, as well as in the Ads of 
1780 and 1781, a claufc was inferted declaring that the appropriation of this 
revenue made by ihefe Ads fhould not prejudice the Rights cither of the Public or 
the Company : but, if we miflake not, there was no luch faving claufe offered, 
much iefs mferted, in either of the former Ads of Appropriation. 

Lell, hdwever, any perfon fhould, fm want of being better informed, he- 
fitate to pronounce the right to thefc extenfive and valuable territories to be in 
the Public, (fubjed, hdwever, to the equitable and juft claims for indemnity 


*■ The Circar? being held merely as a Farm under Nizam Ally, ae a yearly rent of feven lacs of 
rupees, or about 70,000 per anil. Sterling, with #n exception of the Diamond Mines, and under 
other fpccial conditions, we apprehend, but with fubmilEon to better judges,, that the-Circars fland 
on a hinilar footing with the Jaghire Lands. See Chapter XV for the Hiffory of fome of thefc 
acquiiitions, and particularly Maluliputara and the Northern Circars. 

I'hefc payments, between 1766 and 178a, amounsed to upwaids of Two Millions Sterling. 

both 



botli of the Compaf^ and their Creditors), we fhal! briefly flatc what wc conceive 
fufficient to obviate every doubt. 

It wUf be lemembred, that our conquefts In India iiumcdiateiy followed 
that memorable and ever to be lamented adt of barbarity, committed on the 
Company’s fervants in the Black Hole of Calcutta, by the then Nabob of Bengal. 
This happened in 1756, and the Companj^, after having directed their fervants 
abroad to take the mofi fpcedy and vigorous meafures for recompenfing them- 
fclves, preferred their * Petition to the King, ftacing the doubt “ whether the 
** lands, plunder, and booty which might be conquered or taken by their forces 
** upon any occafion, would not belong to IBs Majejlyi and praying that in con- 
fiderationof their cxpences and loflcs, the King would grant them the plunder 
and booty, and that the Company might be permitted to hold and enjoy to 
“ them and their fucceffors, fubjed: to His Majefty’s right of Sovereignly 
therein, all fuch FortrelJes, DiJlriBs, and Territories, as they had already ac- 
** quired, or might acquire from any Nation, State, or People, by treaty, grant, 
or conqucjl, with power to reftore, give up, and difpofe of the fame, as tlicy 
‘‘ might fee occafion, fubje^t to His Majefty’s difpofition as to lands acquired 
by conqueft from the fubjeds of any Burkean Power.” 

The Petition being referred to |be confidcration of the Attorney and Solicitor 
General, (the prefent Lord Caraden, and the late Chancellor Mr. Charles Yorke), 
they made their report dated tlie a4th December, 1757, of which the following 
is a literal extrad ; 

“ In refped to fuch places as have been, or fliall be'acquired by Treaty or 
Grant from the Mogul, or any of the Indian Princes, or Governments, Your 
“ Majefty’s Letters Patent arc not necelfary ; tlie propcity of the foil vefting 
“ in the Company by the Indian Grants, fubjed only to Your Majefty’s right 
** of Sovereignty over the Settlements, as Knglifli Settlements, and over the 
Inhabitants, as Englilh Subjeds, who carry with them Your Majefty’s Laws 
wherever they form Colonies, and receive Your Majefty’s protediou, by 
virtue of Your Royal Charters. In ref|>ed to fuch places as have lately been 
acquired or fhall hereafter be acquired by conqueft, the property, as well 
“ as the dominion, vtfts in Your Majcfty, by virtue of Your known fd-cro- 
** gative; and confequently the Company can only derive a right to them, 
“ through Your Majefty’s Grant. But we fubmit our htimble opinion, to Youi 
** Majcfty, that it is not warranted by precedent, no/agiceablc to found po- 
** licy, nor to the tenor of the Charters, which have been laid before us, to 
make fuch a general grant, not only of part, but of fcttire contingent con- 
quefts, made upon any Power, European or Indian, to it'Trading Company. 
Many objedions occur to it, more material to be weighed than explained. 
“ If at any time the Eaft India Company, in the profecutlon of their juft rights, 
‘‘ lhali chance to conquer a Fortrels or Diftrid, which may be convenient for 

» Vide Appendix to ift vol. Bolt’s Hlftoiy, for this Petition and Report. 
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carrying on their trade, and is afterwards either ceded to them by treaty, 

“ or proper to be maintained by force, it is time enough to refort to Your 
“ Majcfty for Your Royal Grant, whenever the cafe arifes. At the fame time 
“ we muft do juflice to the honourable intentions, of thofe who preferred this 
“ Petition to Your Majefty, in faying, That as foon as ilie objedions were 
“ Intimated, they readily acquiefeed, and exprefl'ed themfelvcs much more 
“ anxious for the fake of obtaining a clear rule for the direction of their officers 
“ in India, to have their doubts explained, as. to their powers of reftoring or 
** furrendering places conqueredand to know whether the Company is cna- 
“ bled, by any of their prefent Charters, to yield up conqueils made on the 
Indian Princes or Governments by treaty, without Your Majefty’s Licence 
in every inflance; the procuring of which might be attended with great 
« delay in prefling exigencies. In anfvver to this doubt fo ftated,, we are 
“ humbly of opinion, that the Royal Charters, granted to the Company, 
** having repeatedly given them the Powers of making Peace,- as we 41 as War, 
“ with the Indian Princes or Governments, it is incident to the Power of 
“ making Peace to be enabled to reftore conquefls, or things taken in war;, 
“ oihcrwife they would have the Power to make Peace,, without the mearis 
** of obtaining it. But to remove all poffible doubts^ we think it will hot be 
“ improper (if it fhall be Your Majefty^’s pleafure) to explain their Powers 
“ of making Peace, by a claufe to be inferted ia the Letters Patent propofed, 
“ cnablini; them to make ceffions of new Conquefls> acquired from- any of 
“ the Indian Princes or States, during the late troubles between the. Eaft India 
“ Company and the Nabob of Bengal, or which lhall be acquired in time 
coming; with an exprefs exception, agreeably to the Prayer of their Pe- 
tition, of any Settlements or Territories conquered from the Subjeds of 
•* any European Power, leaving the fame open to. be difpofed of in all cafes, 
** according to your Royal Wi^m.” 

Upon this Report, the King granted all plunder and booty to the Company, 
under certain reftridions; and alfo licenfed “ the Company and their Servants, 
“ by any Treaty of Peace with any Indian Princes or Governors, to cede, reftore, 
or difpofe of any Fortrejes or Territories acquired, or thereafter to be acquired 
“ by conquejlf except ■"Settlements conquered from any European Power, which 
they were not to difpofe of without His Majefty^s Permiflion Which 
Licehce, thus reftrided, was accepted by the Company. To add to all this, 
the Houfe of Commons in 1773 (which was Nine Years after the Company's 
poffeflion liad been cftablilhed by a Grant from the Mogul in thcDewanneefliip 
of Bengal) came to a dccifive Refolution, “ Tbat all acquifitions made under the 
“ injluence of a Military Force, $r by Treaty with Foreign Princes, do of right belong 
** to the State” 


* CoU, of Statutes and Charters, ad Part, p. xlir,. 
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CHAPTER IV. 

K 

Expences incurred hy the Company in the Indian Conqucjis* 


Having -nienrioncd the Expences of the Company Incurred In the conquefi 
and fubfequent defence of the territories in India, it will be expeded that a* 
fuller explanation fliould be given on that head^ 


It has been afferted, with more Confidence, perhaps, than truth, that that 
Territorial Revenues Ixave been fo blended in India with the Commercial Funds of 
the Company, as to render every attempt to difeover the amount of the ex- 
pcnces fuftained in the acquifition and protedion of thofe Territories, beyond 
the net revenues they have yielded, fruitlefs and nugatory : And that no in-* 
juftice will be done by fetting the Receipts againft the Payments,- and thus 
clofing the account for ever.s 


Were the Revenues fO' be continued under the collection of the Company 
until their debts abroad and at home were difeharged, and the value of their 
commercial affets become fufiicient to cover their Capital Stock, tlKre probably 
would be no difficulty in acceding, to the final adjufiment of the Account in tho 
manner propofed. But burthened as the Company are with debts, and after having 
fo recently advanced large fums by new fubfcriptioiis to their Capital Stock, 
it behoves them, in Jultice to their Creditors and to thcmfelves,., as-well as 
for the fupport of their honour and charadler, to Ihcw that the Revenues 
of India have fallen floort of reimburfing the exeefs of their dijburfemcnts in refpedt 
of the territories, hy the full amount of the debts owing abroad and at home, 
the current debts-incident to their commerce excepted. And though it may 
be true, that the Land Revenues and the Commercial b'unds have been in fomet 
refpefl mixed together, fo as to render it a fruitlefs attempt to feparate them at 
this day, yet as the Company are well known to have received no other re¬ 
mittances from abroad, than by the medium of their inveftments, we may 
venture to alTert, that if an account were taken at home, after the followinp; 
method, the out turn of it would be fuflicicntly coned for every ufcful pur- 
pofe, and afford all the fatisfadion the nature of the cafe feems to require. 

iff. Let an account be taken of the prime enf, outfit, freight, and charges cj 
merchandize, of all bullion, goods, ami fores exported by the Company to India, , for any 
given time; and add thereto the profits derived by their faks there (thofe being 
confidered as the exclufive right of the Company),. To this, add alfo the 
expences of the commercial eftablifiimtnts, and other charges of merchandize 
in India, and the amount of bills of exihange, and the expences of forces and iwiidts 
paid by the Company in Londotif and the money paid into the Exehenuer for the 
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ufc of tlic Piihlic.- -The ar^re^ak of thefc will fliew what India may be debited 
■to ihc Company. 

^2nd. In contrafl: with that debit fliould be placed the amount, zt xhtxrprim coji 
hi India, of all mvejlnmts fliippcd there both for Euro^>e ag|d China, and all 
remittances from India to China within the fame period-* 

If the aggregate of the Payments at home have exceeded the receipts by 
Tcrnittances from India to China, and by the inveftments India to China 
and Europe at their prime coll, then will the Company have a right to place 
the diflejence tfi debt againll the territorks in India; but if their receipts by 
thofe remittances and invedments flialJ be found to exceed their payments at home, 
then will the Company be indebted to that amount to the iertilorial revenues. 

T};cre will however remain another fmall account to be adjufted, to bring 
the intended datement to a nearer degree of accuracy. We have already ob- 
ferved, that the Company had forts md faSlorks in India before the conqueji of 
Bengal; and doubtlefs thefc were attended with feme, but it is prefumed not 
much, expence to the Company, beyond what were properly included under 
the licatl of their mercantile ejiablijlments. We hawe alfo Ihewn that the Company 
had Land-rents, port-duties, and eujloms. Neither of thefe articles arc included in 
them anner above recommended for taking the foregoing account. But as the 
Company’s receipts by rents, duties, and cujtoms in InJin were very conliderable, 
even at an -early period, as will appear by the .Reports of the SeleSt Committee 
of the Houfe of Commons of the year 1773, and as the extra expences of the 
forts are fuppofed to have been but trivial, antecedent to the war of 1756, there 
fccras reafon to exped, that this part of the computation might ultimately 
terminate in'the Corapany^s favor. 

It is well known, that in 1780, an account on the foregoing datum, or fomc- 
thlng very near it, was taken with very great precifion by a worthy and in¬ 
telligent member of the Company, then and dill a Director. It was^printed 
and clidrlbuted under the title of Remarks on the Eaf India Company*s Balances 
in England from Iheir Trade and their revenues,** and the' refult of it was, that 
the Company had adlually paid on the account of the Territories, more than 
hud been returned from thofe Territories, by the fura of 3,622,969, exclu- 
live of intcreft; and if that account, accurately continued to the prefent time, 
u cre laid before the Public, it would fhew that the balance above dated, 
has been confiderably increafed, befides the debts dill due for the expences of 
the two lad wars. The arguments and obfervations annexed to the account 
here referred to, are highly worthy the dudy and attention of every one who 
wilhes to be informed of the particulars of this part of the Cotnpany*s 
concerns- 


CHAP, 
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CHAPTER V. 

^he Rights permanent or temporary of the India Compafy*^ 

To undeceive fuch as have fallen into the prevailing error, that the Com-*- 
pany’s chartered Rights^ their Corporate Capacity^ and their Liberty of trading with' 
z joint Stock, are one and all determinable in 1794 (unlefs their Charter be 
previoufly renewed), as well as to evince how far the cxifting Rights of the 
Company, over the principal Seats of Trade, and other Settlements abroad, 
may (land in- the way of laying the trade ojten to individuals with a profpeta: 
of fuccefs, it becomes neceffary to bring into a colledlLed point of view, what 
thofe Rights are, and to diftinguifh fuch as are only of a temporary nature and 
require renewal, if proper td be renewed, from fuch as are lawfully vefted in. 
them in perpetuity. 

Their temporary Rights- confifl:, Firjt, of the foie and exclulive Trade with* 
India and * other Parts within the Limits deferibed in their Charter, fo that none 
other of the King's fubjeds can go thither or trade there^ except it be by Leave 
of the Company. 

And Second^, they have the Adminiftration of the Government \and Re 7 .>emcs 
of the Territories in India acquired.by their Conquefts during their Term in the 
Exclufive Trade, fpbjed neverthelefs to the various Cheques and Rellridions 
contained in the feveral Ads of Parliament which veil that Adminiftration- in 
them. Thefe feveral temporary Rights are determinable by Parliament in 1794, 
under the Notice given by Order of the Houfe of Commons^ in the Year 1791. 

The Rights which they polTefs in Perpetuity are. 

To be a Body -f- Corporate and'Politk, with perpetual Succejfon, 

To purchafe acquire, and difpofe at will of lands and.tenements In Great 
Britain* 


* ** Ifti to, and'from the Eaft Indies, in tlie Countries and Parts of Afia and Africa, and in, 
“ to, and from the Wands, Ports, Havens, Cities, Creeks, 'Powns, and I’laccs of Aiia, Afners, 
and America, or any of them, beyond the Cape of Ciood Hopc to the Straights of Ma,:;elhin, 
where any trade or traflick of merchandi/c is or may be ufed or htid, and to and from every 0/ 

** them,” 

f'*®y the Statutes q Geo, 11 . rh. 14.-“17 Geo. IL ch. i7.»-ar.d ii Geo, III, ch, 65, 

\ In their Charter of 10 William III, the value in Great Britain was not reilri^ttd, but by 
Aft of 3 Geo, II. the value therein is not to exceed £. 10,000 per anniuru 

To 



C rfi ) 

Ti'i ti'.iki' StttlfmciUs fo /i>}y Extm vfkhm the Limits of their Exclufive 
buii ■ Forts m)<\ For!iJi''-ations^ appoint Goinmors^ Courts of Judicature, 
coin i\hn,-\\ vaifc, train, and mufter Forces “f- at Sea and Land, repel wrongs 
and injuries, make reprizals on the invaders or diliurbers of their peace, anti 
contiiU’.c to trade within the fame limits, with a joint Stock^ for ever, although 
their Exclufive Riglit of trading flvill be X determined by Parliament. 

roirefTcd, therefore, as the Company is, of all the fa ports and places of 
^'rade in the Eaft indies in perpetuity acquired by prants from their for- 
luer owners, the Native Stales of India, and held by the bed of titles, namely, 
upon Rights and Powers granted upon formal compass for full and valuable con- 
fidcrations paid to ■'the Public, and ratified and eftablilhed by hmdry a£is of Par^ 
liament, it feems evident, that although the exclufive Trade of the Company w'erc 
to be determined, yet that no private merchant of this or any other country 
could juflify .f»/m«^- any of thofe ports or places lor the purpofe of Traffick, but 
by the-Company’s permiflion, unlefs the Ports and Fadories, as well as the 
Trade, were to be thrown open. This wouUl, however, be an innovation on 
private rights and private property, of which rhe records of Parliament afford 
no inllance, except in cafes merely municipal, and where their extreme urgency 
for effeding fome great and approved defign manifeflly tending to fec'ure or 
promote the general interefls of the empire, have impelled the Legiflalure to 
the exercife of fo extraordinary a (Irctch of their authority. On fuch occafions, 
however urgent or important they may have been, the greateft circumfpedion 
has been always ufed, and care taken, as far as the nature of the cafe would 
admit, to alfed the private property of the individual, be his condition what 
it might, as little as poflTibk*; and in no cafe have the applications for fuch 
like purpofes proved fuccefsful, where every party was not confenting, but on 
the fulled proof and convidion, that the jnterefts of the country required the 
facrifice, nor without drid provifion being made for giving ample compenfaiion 
to the owners of the property to be afiedred, and which it has been the pradice 
to apportion, not merely to its intrinfic worth, but according to that degree 
•of profit which, under all exiding clrcumdances, its exclufive pofleffion af¬ 
forded, or might in .rcafon be in profpeCl to afford, lo its former proprietors. 
This fiilutary principle is .fo confident with judice, and the common rights 
of mankind, and is become fo rooted and interwoven by pradice into our 
Conftitution, that we may with confidence affirm, it will never be fha-ken nor 
departed from by the Parliament of Great Britain. On the other hand, cir- 
Cjamdanced as the cafe is with refped to the importance of the Company’s 
excltfivc RipJot to the Ports and Places of Trade in India, whereby to fecure the 
peculiar advantages they will afford to the Company trading with a joint fork, 
after the trade of individuals fKall be brought in competition and rivalfliip with 
them ; and when it is confidered how vail is the number of perfonsj Members 


* By the Charter of King William. 

-f By Ails of Parliameftt,' 27 Geo. IL .ch. 9,-1 Geo. III. ch. 14,.—and zi Geo. III. ch. 6 $, 
By the Three Statutes mentioned in Note (f) in the preceding page. 


or 
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or CreSiors of the India Company, whofe property is embarked in, or colla¬ 
terally dependant upon the future fuccefs of their Commerce; and that many 
other deferiptions of perfons are alfo individually intcrefted in whatever relates 
to the feats of Trade cftablilhcd with fo much expence, and fo necelfary for 
conducing it in future, it appears no cafy matter to devife any pradSficable means 
by which a proper compenfation for the privileges to be wrefted from the Com¬ 
pany, in oppofition to their wifhes, and fo apparently to their injury, can be 
adjufted or computed; or in what manner, if Che fuanfum were fixed, it can be 
properly paid or rai{ed% 


CHAPTER VI. 

How far the AppoUathn of 4 Charttrtd Mompoh is appUcabk to tht Eaft hSa fradt* 


JL H E appellation of a thartmd Monopolyj given on various occafions to the 
Eaft India Company’s cxclufive Trade, can be meant only , to excite popular 
odium, and bring it into general difrepute. We have, in a former chapter, 
Ihewn the origin of the two Eaft India Companies, and that the former held 
their exclufive trade by the voluntary grant of the Crown, founded folely on its 
prerogative, while the latter, or prefent Company, derive their rights by aftual 
purchafes from the Public, upon folcmn compass authorized and confirmed by 
ads of Parliament. True it is, that King William granted a Charter of Incorpora¬ 
tion to the prefent Company: but it was a Charter conceived in the very terras 
of the agreement previoufly made with, and ratified by Parliament, and can 
therefore be confidered in no other light, than as oh infirument of inveftiture, 
iftiicd under the Great Seal of Great Britain, in compliance with the letter of 
the ad, in order to perpetuate the agreement, by inrollment (as all Charters are, 
though j^s of farliomtHt arc not) upon the public ai’thives of the kingdom, 
kept in the High Court of Chancery, whereby to eftablifh, more firmly, if ic 
were pofiiblc, the tenor of the bargain, the origin of the incorporation, the 
extent of the rights and privileges meant to be conveyed, and the reftridions 
with which they were accompanied. In thefe important refpeds, did this 
Charter differ from ail others, that it was not only the firft ever granted by 
ftmiiar authority, but waa free from every legal queftion which had attached on 
others, if fprmg ^ ff Britijh BarliameHU and was made in all 

things h comfpond with it. How far the learned ^gentleman, who, in 1783, 
made fo light of Charters, and of this Charter in particular, by deferibing it as 
of no other value or virtue, than fo much parchment with a bit of wax dang- 
** ling at its tail,” had informed himfclf of thefe particulars, or whether he 
really confidered (as from the very high opinion we entertain of his virtue and 

In a debate ia the Houfe of Commons on the fiunotii India BiU ^ Mr. Fox. 

C integrity. 
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integrity, we hope, and believe he did), that the Charter from King William 
had been a mere gratuitous bufinefs, flowing, like many others, from royal 
bounty, and dependent on the authority of prerogative alone, we fhall not pre¬ 
tend to determine; but we may boldly affirm, that the Eaft India Company 
derive no rights, whatever, under their Charter, other than what they fairly 
purchafed, nor any but fuch as are fanftioned to them in the moft dear and 
diftinft manner by the aft of Parliament under whidi the Charter was made,- 
and thofe fubfequent afts by which the exclufive Trade has been continued lo 
them, upon new bargains with the Public, to^this day. And when it is recol- 
lefted, that the continuance of their exclufive Trade is not dependent on any Char¬ 
ter (for they have had none for their tr^ade fince 1698), but on Afts of Parlia¬ 
ment only, we cannot but be forcibly ftruck with the impropriety of this appel¬ 
lation “ The Chartered Trade,” as generally applied to the exifting exclufive 
Trade of the Company. 

A monopoly, according to its literal, as well as enlarged fenfe, undoubtedly 
means the ingroffing and getting into the power of any individual, or of two 
or more perfons combined for the purpofe, any particular commodity, whereby 
to command the time and manner of its fale, and to with-hold it from the market, 
or deal it out at pleafure, at an arbitrary or extravagant price. 

Though the fpiritof our laws, at all ^ periods, declared that trade Ihould be 
free, and forbad all monopolies; yet fuch was the influence of prerogative, and 
the fubmiflion of the people to it in early times, that it was not until the 
21ft James I. that all grants of monopolies by the Crown, were declared null 
and void by flatute. And in that aft is contained * a provifion that it Ihould not 
extend to Companies or Societies of Merchants erefted for the maintenance, 
“ encouragement, or ordering of any trade of merchandize.” 

What, therefore, conftltutcs the fpirit and cffence of a monopoly is, the hav¬ 
ing the foie command and power over fomeneceffary article or commodity, in 
the mode of its fale and dilpofal, by which to enhance the value, and impoife on 
the confumers an arbitrary price. Surely no one will gravely pronounce this fort 
of monopoly to apply to the Trade of the India Company, either in theory or 
praftice : for fo far were the Company from purchafing from the Public, and 
the Public from granting or legalizing any thing approaching to a monopoly 
of this kind, that it has, in the moft pofitivc terms, enjoined that the falcs of 
goods by the Company fhould be made openly and publicly by Inch of Candle, 
or by way of Auftion, within twelve months'after the importation thereof §. 
The praftice at the Company’s falcs has ever been ftriftly confonant to the law j 
and fo far from the Company, or any of the individual members of it, having 

f 3 G. 2. cli. 14. f. 10. 17 G. 3. ch. 17. f. I?, 21 G. 3. ch.65. f. 4. 

I bee Statutes, 9 H. 3. ch. 30. £. 3. ch. 3. 3 R. 2. ch. i. ti R. 2. ch. 31. 

* 21 J. I, ch. 3. f. 4. 

§ The Charter limits the lots to/*. 1,000 in value; they rarely exceed £.•^00 i and abundance 
of lots arc made very fmall to accomodate Individuals. A further latitude iiv reipedl to the time of 
fair, after importation, was given by an Ad of 7 Geo. i. ft. i. ch. 21, f. 10 and ii. 
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been monopolizers of India goods to their own aggrandizement, it will be 
found upon a ftrid fcrutiny of the profit divided amongft them for fourfcore 
years paji^ that their tlmdeadSf taken for the average of any reafonable period, 
have been fometimes lefs than, and feldom exceeded the legal current rate of intereft 
af men^t computed by the value or market price of their Stock; a faff, which 
alone affords an unequivocal proof, that what might oiherwife have conftituted 
a mercantile profit on the India Trade (beyond the common intereft of the 
Capital employed) in the hands of individuals, 'has been funk in the reduced 
prices of Afiaric merchandize, and become a faving to the confumer; and thus 
have the Public reaped the real profits of the in.dia commerce, whilft all the 
rifque has been fuftained by the Company. 

There is alfo fome advantage derived from the peculiar nature of the conjlitu- 
tionoi the Eaft India-Company, beyond what would refult were the Trade in 
the hands of private merchants. The books are at all times open for the 
“ admiifion of every defeription of perfons who may defire to become mem- 
“ bers, and have money to adventure.” It knows no diftinftion of profeflions, 
religions, or even fexes, and in the General Courts there is the moft perfeift 
equality : every one prefent has the fame right with another to fpcak his fenti- 
ments, and give his advice. A difference is made only in voting, whielj, W'hen 
taken by the holding up of hands, requires f>$oo flock, and when by ballot 
^.1,000 flock, for a finglc vote; 3,000 for two votes; jiT.6,000 for three 
votes; and;^. 10,000 for four votes ; which is the largeft number of votes any 
member is allowed to poflefs ; whilll £. 2,000 flock qualifies any member to 
become a candidate for the office of a Diretflor, or Chairman. Hence any 
perfon without being bred to commerce, who has Money, and chules to ad¬ 
venture it in this Trade, has the power of doing fo. 

It is admitted, that the Old Eaft India Company might properly be termed 
Monopolifis: for they wq parliament aty reftrit‘t'rons, and in the yeai' 

1684, their trade was declared, upon a trial with Mr. Sands, an interloper, to 
partake of an unlawful monopoly. But it is material to obferve, how widely 
diflerent the ftate of that Company was from the prcl'ent. They held their 
exclufive Trade folcly by a gratuitous Charter from the Ci'own. The preient 
Company bold it by purchafe from the Public. The Trade of the Old Company 
was managed by a fmall Committee, and the major part of the profits were 
divided amongft J about forty perfons. The 'I'rade is now managetl by twenty- 
four Diredlors, and the number of regtflered Proprietors, partaking of the 
trading capital, is upwards of two thoufand [even hundred^ and the private, or 
privileged Traders, make at leaft three thoufand mrey befidcs thofe who trade 
illicitly or clandeftinely, and whofe number is very confidcrable, but whofe con- 
dud: is nor often ferutinized, becaufeit might difeourage the Trade in Export?, 
of which illicit adventures chiefly confift: fo that we may fairly compute on fix 
thoufand perfons who partake of the dired benefit of the export, and of the Jirjl 

; + Anderfon’s HLftory ofCommcrcf, ad Vol. p. 17*. 
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rf/ums of the import Trade from India and China. Beiideai tlio Old Compaaf 
could hold back their goods from the market, and fell them privately, juft as 
fuited their own purpofes: The prclent Company can fell only to the beft 
bidder, and were never known to keep back any goods, when a bidder could 
be found for them; their faks are conftant and uniform ; and, above all,, the 
magnitude of the Trade, and the appropriation of its produce, amwtgft fo 
great a nunrber of perfons, muft ever fecure the Public from every apprehen- 
fion of its being converted to any of thofe bafe purpoies, which* by thcii com¬ 
bination alone, can create the efknce of a monopoly. 


CHAPTER VII. 


Ttans flrmiffy /sr the Mode ef the ^rade t 9 the Ea 0 

Indies* 


A.MONGST the fchemes deviled m preference to that of a Joint Stock 
Company, for fecuring a beneficial Trade with India, we do not find any one 
to have been gravely propofed for throwing it wholly open to chance. The 
only plans that feem to have been thought worthy of ferious deliberation, were 
fuch as had in view (though perhaps not all on the fame model) a Regulated 
Open Company. Such was the Jirft Company eftabliftied in the year 1600, and 
fuch was the general Society, both of which we have feen to have grown into 
Joint Stock Companies. The difference confifts in this; In a regulated Com¬ 
pany, every merchant qualified according to the Rules preferibed, and con¬ 
forming to them, may become a member, and may trade with his own feparate 
capital; whereas, in a Joint Stock Company, the whole capital is thrown into 
one common mafs. In the former cafe, the number of members, and the 
extent of the trade, are indefinite; in the latter, though the number be not, 
the extent of the trade is limited by the amount of the joint ftock employed 
in it. 

Although no general plan for throwing the Trade open has been fuggefted, 
hiftory furniOies us with various'inftances of attempts made by individuals to 
trade on their own capitals, with India and China, as well before the inftitutioa 
of the firft India Company, as fmee; but fuch attempts feem one and all, to 
have been attended with little better than ruin to the adventurers; and, indeed, 
when the diftancefrom India, the nature of the intercourfe with the natives, and 
the want of ports and fecrlements, are confidered, our furprize cannot but be 
excited at the rafhncfs of thofe who made the trial. The moft flattering pro- 
fped to adventurers of this defeription was held out in the time of the Ufurpa^' 
tion, when Oliver Cromwell fufpended the Trade of the Company, to give to 

all 
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sR |>erfoos $ 4 iir opportHBitjr of trying the cffed: of tat Open Trade. The cx* 
pcrirnent ended, as might be exp^ed, in ruin; and, after an interval of four 
or five years, the Company were reftored, and the unfwecefsful adventurers were 
amongft the firft of ihoft, who applied to the Protipflor for liberty to trade 
with a Joint Stock. Many other inftances might be adduced of feilures by 
private adventurers, but none have come within our obfervatlon, that were 
attended with fuccefs. A rematkLabie ioftance of the inconveniences with which 
experiments of this fort have been attended, happened in the reign of Charles 
H. Many private (hips had ventured to trade in India in defiance of the Com¬ 
pany, and if fome of them found their account in it, a contrary fate attended 
the Their Ioffes were, however, the leafl of the inconvenience; the 

officers and men condud:ed themfelves with fo much arroganae and impropriety,, 
and created fu^ difturbances, as at length to excite the general indignation of 
the Natives, and draw upon the Engliffi in general, the refentment of the 
Mogul, and other native powers; who, making no diftindion betwixt the 
interlopers and the agents of the Company, waged war and feized on the Com¬ 
pany’s fadories, and were on the brink of totally extirpating them from India, 
to the utter lofs of the intcrcfts of the Engliffi nation there: And it was only 
by the interpofition of G>vcrnmcm, who fent a ffiip of war to feizc on the in¬ 
terlopers, with a Proclamation to compel them to repair to the Company's 
factories, and fubmit to their jurifdidion, that after an interruption of five 
years, and the incurment of a heavy expeucc by the Company, the Country 
]Powers> w-cre pacified, and order redored.^ 


CHAPTER VllL 

1 ‘he Prefint State (f the Trade cf foreign Countries with India and China* 


The Portt^uefe, the Spaniards^ the French^ the Danef, and the Duteh, have 
all, in their turn, participated in the benefits of the Eaft India Commerce, 
each of them having obtained from the Country Powers the privilege of a Free 
Trade, and of making Settlements and Fadories on the Peninfida of India, 
and the Iflands contiguous, for the carrying it on. I'he Trade of the three 
laft named has, for the moft part, been conduded by a regular Trading Com¬ 
pany nearly fimilar to our own; that of the Portuguefc by Houfes orTrade, 
or private Companies, and fometimes by rich Individuals, iingly on their own 
Capitals. That of Spain has fo dwindled, that of late we have fcarccly heard 
of it. Sweden alfo has her India Company, fo called; but we know of no 
Settlements poffeffed by her on the Afiatic Continent, and her Trade of late 
times has been chiefly, if not wholly confined to China and other parts to the 
Eaftward of the Ganges. 
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For fomc years previous to and until the pafling of the Commutation AA 
in 1784, and for fome time afterwards, feveral of thefe Foreign Companies 
partook of the profits derived by the fmuggling of teas into this Kingdom, 
by fupplying it either diroift from China to Oftend, Dunkirk, and other con¬ 
venient places, or by felling it to others for that purpofe. In confequence of 
the Commutation A^, and of lowering the Duties on Tea, the India Company 
were enabled to undcrTcl the fmuggler, and in a great degree to put an end to 
his trafBck in that article. Our own regular imports in tea have fince become 
more than doubled in quantity, to the diminution of the Carrying Trade of 
the Swedes, Danes, and the India Company of Emhden, infomuch as almofi to 
annihilate thofe Companies. That of Emhden, if not wholly difeontinued, is 
fiiid to be on the eve of becoming fo, and another India Company in the Low 
Countries, called the TriefteComiany, has, after very great aids*afforddd her to 
fupport her finking credit, and after lofing or fpending her whole capital, 
inti rely Hopped trading. 

Tht Dutch Cknnpany not only valuable and convenient Faflories, and 

confiderable pofle/fions in India and other parts of Afia, but alfo the whole 
of the fpice trade, pepper excepted, and were for a long time the envy of their 
mercantile neighbours. At the commencement of the American war, the 
Dutch Company were rich, profperous, and nonliving; but in the rupture of 
that nation with England the fuperior power of tife latter enabled them to feize 
their Settlements in India, and interrupt their Commerce, which brought their 
afiairs into fuch dillrefs, that they muft have been utterly ruined, if they had 
not been fupported by loans from the States General to a very large amount, 
and from that period doubts have been entertained of their ever being able, 
widi all the aid of their Spice monopoly and land revenues in Afia and Africa, 
to difeharge their Debts and reftore their Credit. 

The failures of fciccefiive India Companies in France are too notorious fo re¬ 
quire any particular detail, notwitbftanding the advantageous Settlements of 
Pondicherry, ihe Mauritius, &nd other parts. Their prefent'Company, by con¬ 
fining their whole attention to Trade alone, and by taking part of their fupplies 
for the confumption of France, by purchafe of the Englifli Company, have 
hitherto maintained their ground ; but a war mutt inevitably throw them on 
the mercy of England. 

Befidcs the Trade carried On by tbefe feveral Companies (for the)’'were not 
alw-iys in the excliifion of the private merchant), there have been lihips fiitcd 
out by private Adventurers from Sweden, Denmark, Of end, France, Portugal, 
and America. Some amongft them may pj’obably have been gainers; but we 
know the greater part have been great fufterers, and upon the whole afford an 
ufeful leffon to fuch mercantile fpeculators if they were wife enough to benefit by 
the experience or misfortune of others, who have wildly engaged in the diflant 
and hazardous commerce of Afia on fmall capitals. As to America, if we may 
be allowed to judge by her prefent flacknefs in the profecution of her commerce 
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with India and China, or by the purcbafes (be has been of late in the habit of 
making iti Europe of Afiatic goods, and the lofTes fhc is known to have fuf- 
taincd.by her cargoes of tea from Canton of the year 1789, there fecms little 
probability of her carrying her commercial intcrcoutfe with thofc remote re¬ 
gions, at prefent, to any conllderable extent. 


CHAPTER IX; 


fhe Ri/urm of thi Compands Trade miterior to their acquiring the Territories Abroad'^ 
the EffeEl produced by the Acquijition on their E^orts and Imports \ the prefent 
Amount of their Debts^ and their Claims upon the Public for an Indemnification of 
their Expences incurred in acquiring andpreferving the conquered Provinces. 


Antecedent to the year 1757^ the fale amount of the Company’'s Im¬ 
ports had rarely, if at any time, exceeded two millions in any one year. Their 
foreign inveftments were provided for by falcs or barter of their exported goods 
and bullion, and by money lent them by their fervants in India on bills payable 
in London, which was the old method of remittance of money acquired in the 
Company’s fcrvice. Thus we find the annual fales of the imports by the Com¬ 
pany for fixteen years next preceding 1757, amounted to about 2,055,000 
on the average; and that, for the fame period, their exported goods and ftorcs 
amounted annually, at their prime coft, to £, 238,000, and bullion, f. 690,000; 
and that they paid in difeharge of bills of exchange, f. 190,000. If during 
that period the prime coll of the goods imported exceeded the amount of thofc 
three fums, the difference mull have been paid by the profit on the fales of 
the goods exported, and by land rents and cufloms arifing at their principal 
fettlements. During the focceeding ten years, it Ihould feem that the revenues 
of the new acquifitions afforded no profit to the Company; for though the 
produce of the fales of imports became increafed to the amount of f. 2,150,000 
annually on the average, and though the quantity of bullion exported was 
reduced to about 120,000 per ann. yet we find that the exports in goods 
and ftores, and the money railed upon bills of exchange, were increafed in a 
greater ratio, compared with the returns from abroad, the annual amount of 
each being as high as 430,000. From 1767 to 1777, the exports of bullion 
were about 110,000; of goods jg. 490,000, and the fums raifed on bills 
^.458,000 per annum; and by the aid afforded from the revenues, the inveftments 
became fo increafed ns to produce about £. 3,330,000 annually. From 1 777 to 
1784, the average fales of imports,- notvvkfiftanding the war, fell off in the pro¬ 
portion only of about 200,000 annually; the export in bullion was for that pe¬ 
riod very trifling; but the goods and ftores exported were increafed to about half 
a itiilHon, and the money railed upon bills to about 3^. 761,000 yearly. For 

the 
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the laH eight years, the fale amount of imports has bcea 4,768,244 • 
annually on the medium; th« amount paid for bullion £, 560,223, ft>r goods 
and ftorts exported £. 753,976 f, and for bills of exchange 1,258,870 per 
annum. During the laft 3 years the Sales have amounted to £. 5,094,535; the 
fums pid for bullion £. 464,046, for goods and floresj^. 952,027, and'for bilU 
£, 737,465 per annum on the average. 

If 

The compamtive profits of the Company’s Trade were certainly more con- 
■fidcrablc betorc they made their conquefts, in proportion to the amount of the 
capital employed, and the aggregate of the Sales of Imports, than at any time 
fincc. While their cargoes were lefs they were purchafed at more moderate 
prices abroad, and came to a more profitable market at home. But, by doubling 
the Inveftments in India, as in fad they have been, their prime coft;, by the 
increafed demand, became enhanced, whije their fale prices at home, by the 
increafed quantity brought into the market, became reduced. The Company 
had however no choice ^ the furplus revenue in India could no otherwiile be 
realized at home than through the medium of commerce; and although, on a 
ftrid feruriny, it may probably be found, that many articles from Bengal have 
not produced in England the amount of their invoice prices and other charges 
upon them, fo that in the hands of a private merchant, a lofs would have been 
fuftained, yet viewing the tranfadion as affecting the community, it will be 
found that whatever inveftments Were produced from the territorial revenue, 
were a clear gain. With refpeft to the Coaft Goods, and thofc from China, 
they have been chiefly purchafed or bartered for as in former times; and by 
the influx of teas fincc the Commutation through the medium of fair trade, 
a larger profit lias been derived. 

The Territorial R-evenoe, mduding fubfidies and the income of the Com¬ 
pany’s own property poflefled antecedently to the year 1756, may be 
reckoned at aearfy/even millim of Pomds Sterlingpernnn. But as the countries 
can only be governed and maintained, and the revenues coUefted, by keep¬ 
ing up a large ftanding military force, and fundry civil cftabliflimeots; and 
as experience has proved it to be the heft eeconomy to allow liberal itipends 
to the principal officers and fervants, to place them beyond the reach of tempta¬ 
tion to do ainift; the net furplus, after providing for all civil and military charges, 
and paying the annual intcreft of the fubfifttng debt, docs not exceed, ac¬ 
cording to a computation laid before the Houfe of Commons by the 
Court of Direftors; the annual fiam of £. i,2oO]«ooo. Be its amount what 
it may, the Reader may be afTured that the fpecie of India has been fo cx- 
haufted, that no part ^ ^e furplus, whatever may be its amount, can he 


* Excluiive of fales of privneged and priratc trade, whiclt 01} the fame average ataotmted 
to }C'7S^7$7 per ann. befides wbai has been fin aggled* Ear the prtSent flaie of the trade, in 
♦ther particulars, fee chap* to. 

f Exclufivc of private trade carried out in thirty fitipa, wiueh at £, 2^900 each, ouke 
7(0,000 a year, befidei lUidt and claad eft i nc trade by otner fiiipa. 
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brought in fpecte, nor can it be realized in England othcrwifc than through 
the medium of cargoes provided for the China or European markets. 

"With refpedl to the debts of the -Company, their amount in India appears to 
be about nine miilions ftefling, and there being avaibble ajfets in India equal to 
the difcharge ot foinething more than two millions^ theie eemains about fevejt 
inilliom as a charge on the other aflets and future revenues. This'' debt was 
incurred by war, and Hands wholly unconnected with the Company's commerce. 

Their debts at home, beyond the-value of alTets applicable to their imme¬ 
diate difcharge, amount to upwards of four millions^ of which ^(.3,200,000 is 
their Handing bonded debt, authorized by ACts of Parliament. 

We have already taken occa-fion to obferve, that the claim of the Public to 
the territories in India acquired by conqueft, is fubjeCt not only to fhc out- 
Handing dicmands of the Company’s creditors, but alfotoan equitable claim 
by the Company thcmfclvcs. T he juftice of that of the creditors nianifefts 
itfelf too ftrongly to require any illuHration or argument, and will doubtlcf* 
obtain from a Britifh Parliament, whenever it Ihall excrcife its wifdom in pro¬ 
viding any New SyHem for the future adminiHration of India, a fuitable in¬ 
demnification. The claim of the Company appears alfo equally intitled 
to the regard and fupport of the Legiflature, fince it is clear and evident, 
that in confequence of the unavoidable expences they have been put to by the 
wars in India, their Capital Stock has been twice increafed by new fubferip- 
tions, as well as their Bond Debt, to enable them to carry on their Trade i 
at the lame time their dividends have .continued only at 8 per cent. 

Under fuch circumHances we can entertain no doubt but, from the candour 
and juHice of Parliament,, the territorial revenues of India will be lb appro¬ 
priated, in any new arrangement that may be made, as to provide for the 
cxiftlng debts abroad, and fome reafonablc corapenfation .for fuch part of the 
.debts at home as the Company fhall be able to make appear they have dif- 
burfed in acquiring and protecting the provinces, beyond what has been pro- 
tduced to the Company from thole revenues. 
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C H A P T E R ■ X. 

tht Naiurt and Extent of the trade of the Company to Jndk and China^ with ate 

Jecomt of the Skipping employed ift it, 

EXPORTS. 

We had nearly completed the account we intended to have given of the 
feveral fpccies, quantities, and values of the goods exported by the Company, 
when the Houfe of Commons relieved us from that i^ibour, by ordering * the 
three very able and fatisfa<£tory Reports, lately made on the fubjedfe to the Board 
of Commerce, by the Court of Diredfors, to be printed. Thefe Reports have 
alfo, for their more extenfivc promulgation, been again printed by order of 
the Company. We Jball therefore avail ourfelves of the authentic ac¬ 
counts they contain, by ftating a brief recital of their contentsin general, but 
with a recommendation to our Readers to have rccourfe to the Reports them- 
fclves, as containing many matters, omitted by us, regarding the Trade of the 
Company at large, highly important to be known. 

From the firft of thefe Reports wc colled thefe particulars; 

That the Bulk of the Exports confifts of, 

Camblcts, cloth, and other woollens; metals (particularly tin, lead, and 
copper) j naval and military ftores ; and filver in bullion. 

That the Company referve to thcmfclves the exclufive export of cloth, 
woollens, copper, bullion, and military ftores; and alfo clocks, toys, and other 
articles ornamented with jewels. 

That other articles -f- exported from hence, are chiefly purchafed in India 
by Europeans for their own confumption, and'are carried abroad in what is 
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called 


+ A Lift of Articles expomy, in Private Trade. 

Aiu'.hoFS, 

Canvas, 

Copper, 

Bar iron, 

Cutlery, 

Drugs,,;, 

Earthen ware, 

Bulgia hides, 

Cards, 

Brandy, 

Cordage, 

Furs, 

Beer, 

Cabinet ware, 

Glafs ware, 

Gunpowder, 

Boots and lltoes, 

Clocks, 

Brazicry, 

Cochineal, 

Glafs beads, 

Bantin, 

Carriages, 

Ginfcng, 

Block tin, 

Carpets, 

Giapnals, 
polo thread, 

Cyder, 

Cloth cuttings, 
Conlcdionary, 

Cherry brandy, 

^Gold lace. 

^ Habcrdaflicry, 
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(tiled Primli iradc*, by the Commwden and officera of the Company’s 
fliips. 

That bcfides'what arc exported by the Company, and the Private Traders, 
regularly regiftered, abundance of Brtdfli goods find their way to India, both 
by illicit Trade carried on diredly from hence, and alfo by what is termed 
Ckmdeftine trade, carried on from various parts df the continent of Europe in 
Bricidi (hips, under foreign colours* , 

That with a laudable zeal for the public good, by promotirfg the exten- 
fion of exports of Britifh manufadures, the Company have continued to export, 
both to India and China,' large quantities, particularly of woollens, though 
the falc of them has not produced fufiicient to repay the prime coll and ail 
charges'f'.* have repeatedly commanded their commercial Boards in India, 
to indent for as many as can be fold without an aBual lofs, making thefe aom- 
mands in effect thir ftanding order: have greatly enlarged the privilege of 
their commanders and officers, in refpeifi: to export goods, making them 
freight-free; and ufed, and continue to ufe, every endeavour to open new 
channels for the introdu^ion of Britilh goods in various parts beyond the 
peninfula of India; the refult^f which, as far as can be yet known, is given 
in thefe Reports: And it naay be fairly inferred, that the Company's warehoufes 
in Bengal, Madras, and Bomb^, arc always fupplicd with ptore woollens than can 
be fold to a profit, from the circumflancc of there having been great numbers 


Haberdafliery, 

Hats, 

Hofiery, 

Hardware, 

Ironmongery, 

Lines ana twine, 

Lead fliot, 

MiUenery, 

Mathematical, and muftcal 
ftruments, 

Manchefter goods, 
Muftard, 

Orfidew, 

Oil, 

Perry, 

Painter’s colours, 

Plated ware, 


Plate glafs, 
Perfumery, 

Pickles, 

Pruffian blue, 

Prints, 

Quick-lilver, 

Rum, 

Red lead, 

in* Remnants of Cloths, 
Snuff, 

, Sadlery, 

Steel, 

Sheet lead. 

Smalts, 

Sword blades. 

Stationary, 

Ship-chandtey, 


Turnery, 

Tin ware. 

Pig lead, 

Rod iron, 

Tin plates, 

Wine, 

Wooden toys, 

Window glai's, 

W1 ought plate, and 
White lead. 

And to China, 

Skins, and furs. 

Jewellery, toys, watches, foinc 
woollens, and filvcr. 


* The Company may lawfully licence whom they pleafe to trade in the Eafl: Indies. The 
officers and fubordinates of their fliips, being Tltiny in number ibr every fliip, are allowed the 
benefit of it, both iu Export and Import, according to their different ranks or bliths. This is 
called Private Trade, and what they pay for this pcrmilTion, and in lieu of freight, is called CW- 
pany\ Duties, and forms an article of the Company’s profits. The fcrvanis abroad are alfo 
frequently permitted to remit home their fortunes in merchandize, for.wliich they pay a freight to 
the Company. This latter Trade is diftinguifhed from the former by the name of Priviltved Trade. 

f The lofs by woollens from 1784 to 1790, exported to India, after allowing for all enarges of 
freight, infurance, intcreil of money, See, is computed >^.37,790, and the lofs on thofc exported to 
China at in the fume period. 

D z of 
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of bales of different forts, remaining at all times in each of thofe w&rehonfes^ 
for want of purchafers, the total value of which in 1789-90 was £. 167,761 -f*. 

The Report on the India Trade, docs not give the particulars of all the 
Exports of the Company thither, but of woollens and and fuch part of 

the Private Trade as is regiftered. It does not give the quantity or invoice of 
naval and military flores; fent either as merchandize, or as fnpplics for the 
navy, army, and garrifons abroad; nor of what may be taken thither from 
Europe illicitly or clandeftinc!}'^, beyond what is regiftered : it is admitted, 
that the excefs is fo different in every Ihip, and fo fiuftuating, as to baffle all 
computation. We arc however, by other authentic documents enabled to 
ftate, that the prime coft or invoice of goods and merchandize of the growth, 
produce, or manufa«fturc of Great Britain and Ireland, annually exported to 
India and China, by the Company alone, including naval and military ftores, 
which are alfo of our own maniifadure, taken for the average of the laft fix 
years, have amounted to upwards of ^.900,000 per ann. exditjively of buUioni 
and that the export of goods to China, in barter for teas, has in that period 
been- greatly incrcafed, while that of bullion has decreafed in an equal or 
greater proportion; and it is computed that the Private Trade, regiftered and 
not regiftered, has amounted, for the fame period, to 750,000 per ann. 
at the leaft, taking it only at the low computation for thirty fhips annually, of 
jf.25,000 each; fo that the ex}>orts of Britifti goods to India and China may 
be computed at £s 1,650,000 per annum. 


IMPORTS. 

The goods imported by the Company from India confift chiefly, of muflins, 
callicots, and other piece-goods raw-filk, cotton, indigo, pepper, falr-peirc, 
ophium, and various forts of drugs; and from China, tea, coffee, and japan 
and China ware; other articles are doubtlcfs brought both from India and 
Ch ina, but they are of a trifling comparative value: Sugar has occafionally 
been imported in fmall quantities, but it has been the policy of Government, 
in order to difeourage (as it is thought) the introdudion of fugar from the 
Eaft Indies, as an article either of commerce, or for conlumption, to the in¬ 
jury of the JVeJl India Planters, to lay a proleding duty on it of 16 j. ^ d. 
at ihe felling while the Weft India fugars pay only after the rate of 15^. 


f The Firft Report is confined to the Trade with India; the Second,.to that of China; and 
the Third, to Japan and Perfia. In the two laft are contained connefted narratives of our com¬ 
mercial intercouife in thofc parts, the nature and extent of our trade with China, and the delicate 
fooling on which it ftands; with Remarks, fljewing the dangerous tendency of making new ex¬ 
periments with the Chincic: And in the third Report arc ftiewn the difficulties which obftrudl: 
the cxtenlion of Britifli commerce with Perfia and Japan. 

* Accounts prefented to the Houfc of Commons in February 1793. 

* Wiroudn Silks, Btn^al Stujfs mixt with Silk, or JJerha, and printtd Callicaes, brought from India, 
China, Or Perfia, arc prohibited from being worn in Great Britain. But they pay a duty, though 
they arc again exported. The importation of T^fwaii is aifo prohibited, 

* . "fer 
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per am hundred weight. This difference in the duty at the prefent enhanced price 
of fugar, with the high freight paid by the Company on their Bengal Alps, 
virtually deftroys all competition, and amounts in effeQ: to a prohibition : 
Otherwife, it is afferted that, Bengal alone, might, in a few years, be made 
to furnifh far more fugar than would fupply our own confumption; and that, 
fetting afidc the duty, the fugars of the Eaft Indies might be imported, both 
for confumption and exportation, to the profit of the importers, and redu< 9 :ion 
in the prefent enormous price of that ufeful, not to fay neceffary article of life. 
But if any great quantity were to be brought from Bengal, until produced by 
new plantations, it would doubtlefs be felt by the Natives as a grievance, 
depriving them of a principal means of rearing their children, whole fupport, 
while young, depends very greatly upon the fugar-cane. 

To fhew the immenfe gain derived to this Country, by the import trade of the 
Eaft India Company, (a gain which difleminates itfclf through every branch 
of manufadlure, and affords, in all its confequences, a conftant employment 
to forae thoufands of our valuable artificers and workmen,) we will endeavour 
to ftate the whole in as clear a point of view as poffible, taken on the average 
of the years 1788, 1789, and 1790, and alfo on the average of the j'cars 1791, 
1792, and 1793, giving diftindliy the totals of the fums paid by the Company 
for prime coft, and the cuftoms and excife thereon, and the freight and de- 
morrage, and charges of merchandize, with the total of thofe articles col¬ 
lected ; and laftly, the amount of fales for the fame period. But it muft be 
remembered, that though the gains to the community may be computed from 
this datum, thofe of the Company cannot, as they depend on various cir- 
cumftances, which require a diftinft inveftigation. 


Average of the Company'i own Trade^ from \(l March 1787, to Ditto, 1790. 


Invoice, 
or Prime Coft 
abroad. 

Cuftoms. 

Freight and 
Demorrage. 

Charges 
of Mer¬ 
chandize. 

Total. 

Amount 
of Sales. 






tC’ 

2,547,848 

521,883 

7369275 

270,675 

4,076,681 

4,511,262 


Average of the Company s own Trade, from if March 1790, to Ditto, 1793. 



•* 



mm 


2,550,728 

612,231 

7 ^ 7»453 

306,185 


5,103,094 


N. B. The Company do not infure their Ships or Merchandize, and 
therefore no premium of infurance is included in the charges of 
Merchandize, nor any intereft for the capital employed. 


To 
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To the preceding arc to be added the import* on the PrimUmAPHvlle^edTride, 
The freight and demorrage, and charges of merchandize are included b the 
above account. Their prime coft can be known only to the parties concerned ; 
but their fale amount, and the cuftoms paid,** taken on the average for the fol¬ 
lowing periods, were as follows; 


Cuftoms. 


The annual average of Private and Privileged Trade,! « 
from 1787 to 1790, being three years, was • — J ^ 

Ditto from 1790 to 1793, average of three years, 100,873 


Sale Amount. 


773.374 


■4 'K 

Befidci the duties of cirftoms contained in the above accounts, the following 
further duties were paid, amounting, on the average of each year, taken for 
five years from ifl: March 1787 to ditto, 1792, to the fums following: 


Excife on 
Arrack, Icc. 

Inland Duties on 
Pepper con- 
fumed in Eng¬ 
land. 

Cuftoms and In¬ 
land Duties on 
Tea and Coffee. 

Cuftoms on 
Wines. 

Totals. 


& 

& 


£• 

8G765 

14,930 

334,960 

6,894 

438,549 


The W'holc average amount of the cuiloms, and inland duties on the import 
trade of India and China to Great Britain, may therefore be fairly eftimated 
at £. 1,050,000 per annum, and the fale amount thereof at jf. 5,850,000 per 
annum. It is computed, that the fale amount of the Company’s own imports, 
for the cuirent year, will amount to 54 millions. 

The duties, howeVer, here dated, do not wholly flop at the Exchequer. 
A great proportion of the merchandize from India, and probably about one 
tenth part pf the tea imported from China, is exported to Ireland, and foreign 
parts; the drawbacks and bounties on which, confiderabiy diniinifh the 
amount of the duties paid by the Company on their importation. It would, 
for many obvious reafons, be extremely difficult, if not impradicable, to dif- 
cover with cxaft certainty, the nett amount of the duties on the merchandize 
of India and China, which has lemained after tliofe deduftions. An account 
S of 
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of this nature was made for the year 1788, and by an a< 5 lual and very laborious 
coUei^ion from the books of the cuftom houfe, it was computed that out of 
750,000 paid by the Company for cuftoms, on the imports fold at their 
facies, £, 330,000 had been repaid fox drawbacks and bounties-^. Wc are not, 
however, to conclude, that either the revenue or the country are ultimately 
injured by the diminution. The export of India goods forms no inconfidcrable 
part of pur carrying trade to other countries, giving additional employment to 
our Chipping, and affording commercial profits to our merchants, who, in 
return for the India goods exported, bring other valuable commodities, fuf- 
ficient to return in cuiVoms, a fum probably equal to that, which may have 
been paid in drawbacks and bounty. Other advantages alfo refult to the dealers, 
and others, by the profits on the re*fales, by carriage and agency ; and the 
Port of London being.thus made the chief depot for the fupply of Europe, 
and of many parts or Africa and America, of the merchandize of the Eafl:, 
is ncceffarily reforted to by foreign merchants for its purchafes, who, at the 
fame time, buy various commodities of our own manufadure, which would 
probably not otherwife have been called for, by all which the national prolperity 
is promoted. 


SHIPPING. 


Ni netv-two Ships arc at this-time emplovcd by the Company, abroad and 
at home, in the Carrying Trade to India and China, the mcal'urcment of which 
is 81,179 Tons, The average complement of Officers and Subordinates is .30, 
and of Seamen 100 for each Ship, making 2,760 Officers and Subordinates, 
and 9,200 Seamen. Befides ihefe, the Shipping employed in the Afiatic Seas, 
in what is termed “ /h Country is very confidcrable. The Reader will 

readily conceive, that to keep fo numerous a Fleet of large Merchantmen afloat, 
for fuch long voyages, muft create employment for a valt number of artificers 
in various branches of trade, and alfo occafion the confumption of a great 
quantity of materials manufadured and unmanufa^flurcd, not to mention the 
expenccs of vidualling, 8cc, The extent of the employment it affords, and 
of the materials it coniumes, may be effimated by the amount already given, of 
what has been paid by the Company under the head of Freight and Demorrage. 

* It may be taken for granted, that, upon the average of five years, the .annual renu ns of 
duties in drawback and bounty, are equal to two parts in five of the whole amount ot cuilom» 
and inland duties paid on Eall India nnd China goods. 

i^ince the former Edition of this Twc have been favored with a moft comprehenfive and 
fatisfadlory detail of the fales of the Company’s imports, including private Tratle, the quantities 
thereof exported, and the quantities retained forborne confumption for four years, with the totals 
of the drawbacks. A paper fo ufeful, and coming as it does from the nioft reipt-ftablc authotity, 
cannot fail of being highly acceptable to the reader t we have therefore given it a place at the 
end of thefc flieets. To this the Public arc indebted, as indeed they are to the many improve* 
ments introduced in the mode of keeping the accounts of the King’s duties, by which alone 
fatisfaftory information on fimilar fubjefts of intricacy can be obtained, to the zeal talents and 
nfBduity of Mr, Irving, the infpeitor General of the Culfoias. 


In 
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In bringing forward the foregoing Statements of the Import and Export Trade 
and Shipping of the Inrfia Company, which, it is'trufted, will fband the teft of 
the flriaell Icrutiny. I'hc Writer is not mfiucnced by any fe^lh «r partial 
motives, but purely by a dcfire of comnfunicatil^ to his Readers a faifhfol 
account of the nature and extent of this branch of Britilh Commerce, that 
every man, by knowing its nature and magnitude, may be properly impreffed 
with a jufteftitnate of its imraenfe value and importance, in whateve:^ view it 
be confidtred, whether as furnifliiqg a regular permanent fupply of raw mate- 
rials for our Manufadturers, and a uniform annual export of their produdions, 
or as affording conftant employment and livelihood to a oonfiderable propor¬ 
tion of the inhabitants of this country, or as aiding our public revenues and the 
Carrying Trade of the country in re-exportation to Foreign Parts, and furnilh- 
ing various articles of comfort and luxury to all ranks and degrees of people, 
of the.prod udion of the Eaft, at reafonable prices; from which it is eafy to 
perceive the neceffity there is for the greateft degree of circumfpedion 
being ufed in the introducing of any Change of Syftem, which might hazard 
the lofs, or divert tlie channels of this very valuable .and important branch of 
Briiiih Commerce. 


CHAPTER XI. 

Refpe 8 in^ the Profits derived hy the Company from their, trade. 


The accounts which have been publiflied do not furnifli the means of com¬ 
puting, with any degree of accuracy, the Profit and Lofs upon the Export 
trade. This defed is occafioned by the merchandize being blended with 
military and warlike florcs, and the want of a fpecification what part of 
the ftores was fold or what part of them was converted to the ufe of the 
forces and garrifons. The charges of merchandize are alfo blended with 
the expences of raifing and maintaining recruits, and conveying them to India; 
•and with gratuities, penfions, law charges, and other difburfements of various 
'kinds. In the year 1780 it appeared, that the Export Trade, and the Com¬ 
pany’s duty on Private Trade, had, upon the medium for fome years before, 
cleared a profit equaf to an annual dividend of 2 1 is, 6i. per cent, on the 
old capital of 3,200,000; the profits derived by the Exports to China* 
fince that time have not been afeertained; and with rcfpeCf to the Exports to 
‘India, it may be doubted if they now yield any real profit. For although 
warlike ftores, «and metals, ammunition, and other articles, produce fomething 
confiderable, ^thac profit is, in a great degree, if not intirely abforbed in the 
Ioffes on other goods, damages and charges of merchandize, and intcreft of the 
.money paid on the outfit. 


* The profits on theft have been computed at ^.65,000 per annum. 


Of 
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Of theChina for the years 1791^ 179a, an^ 
1793, thf produce of the Sales appears to have exceeaed the invoice tbereofj 
with the cuftoms, freight, and charges of merchandize paid thereout;, by 

4^749,491, the yearly average wbiftreof is 916,497. 

The next article of profit arifes from a duty fo called of £. 5 per cent, which 
the Company arc authprifed by,law | to towards the expcnces pf fupporting 
the Factories, tnamtaining Ambaflfadors, &c« in India, on the value of India Goods 
imported by the Private TradsrSi prmlegfd as well as the private Trade af the 
Company’s Officers pay this duty, and alfo t per-cent, mou ad valorem for ware- 
houfe room and in lieu of other charges of merchandize on thefe goods, and the 
privikged Trade pays the Company at the rate of ^.15 per ton homeward for freight 
and demorrage ; from hence the Company derive about 70,000 a year, be- 
fidcs the 15 per ton*for freight, and although tfiefum produced may in 
appearance form^part of their mercantile Funds, as an article of profit, jt haf 
not in reality a feature of real profit in it; becaufe if the private and privileged 
Trade were to be charged with a due flxare of-the expcnces of fupporting the 
Settlements and Ambafladors abroad, and warehoufes, &c. at home, appor¬ 
tioned by its amount advahnm to the Company's own Trade, the Sum filing 
on the private and privileged Trade would be much larger than it is *. And it 
is owing to the manner in which this duty making 7 per cent, is charged in the 
Company’s Accounts, that gives it the appearance or a profit, when in reality 
it is only part of the fum charged againfl, their own Trade, under the heads of 
Freight and Charges of merchandize, and ought more properly to be fubtra^ted 
from them. We have been thus particular in explaining the nature of this 
duty, bccaufe the cuftdm houfe officers have complained of it as holding out 
'an additional temptation to the Imugglers of private Trade, to avoid the 
cuftoms and this duty Hkewife. And we muft: confefs, that if the private and 
privileged Trade were to be charged, in lieu ot freight and other charges, a 
duty or tonnage, which ftiould not depend as the Company’s duty now does 
upon the adiuid lodgment of the goods in the Company’s warehoufes, the 
c.xcitement to running the goods would in fome degree be leflened. 

The only further article of profit at home is thcyunfold part of the Com¬ 
pany’s \dnnuity from Government, and the Allowance for Management, making 
together ,(^. 37,913 i6r. per annum, 

V. 

The old Settlements of the Company in India properly form a part of their 
Comtnerqial Efliate. But the revenpes of them, fmcc the obtaining the Dewan- 
nee of Bengal, have been fo blended with thofe of the Dewannee, and other' 
.conquered or ceded territories, as to make it impradlicable, to ftate what 
they amount to at prefenp it does, however, appear, by the printed Reports 

f printed Papers, No, 28, t By aft 9 & 10 W. 3. ch. 44. f. 76. 

* The Commercial Charges, at the fevcral Settlements,India, amount to 8 per Cent, on 
the Coft of the inveftment; and the Charges of Merchandize at Horae to 6 per Cent, on the 
Sale. Printed Accounts No, 3, Sc 4. of aoth February, 1793, 

E 
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of 1772 and 1782, made by different Commitceei of the Houfe of Commons, 
that the Company's mn landed Property Cufims md Parr produced fo 

late as 1780, a grofs revenue at kaft 590,000 a year, from which there 
muft be dcdujfted £, 70,000 a year paid to the ^bah l^izm Al^, for thi rent 
or Farm of the Cinars. Suppofing thefe poffelTions were to contribute to the 
general expcnce of the Empire in India, on a proportionate footing with tHofe 
of the Company and of Arcot and Tanjore, there would liiU remain a very 
large annual income from them, probably to the ^ amount of more than fiur 
per cent, per annum on the Capital Stock of Bve 


The refult of the enquiry into the annual profits of the Company appears to 
be, that, with a temporary ufe only of part of the forplus of the public Reve¬ 
nue of Bengal towards the purebafe of their goods, the Company are in poffef- 
6on of a yearly income derived by Commerce, and by Rents a^ Cuftoms, as 
follows: ■ ' *. 

■ r ' ' 

The profits by import goods from China mid India — 

By the contributions of Private and Privileged Traders, towards*) 
current expences — — ( 

By their annuity from the Public for their unfold part of thc^l 
debt of 4,200,000 — 

And by rents, cufioms, and port duties in India, at the leafi; ^ 


900,000 

70,000 

38,000 

250,000 


Total per annum —• 1,258,000 


* Third Report Committee of Secreqr, 1771, p. 61. 
before 1757, produced in ten years (as follows); 


Bengal 

Madras 

Bombay 

Beocoolen 



Company *^8 Lands smdCuftoms poflclTed 


ajS.eSs’j 
641,440 i 
5 ^>S.o 75 J 


Clear of Charges of Col- 
le£fioB, Commiffion tp 
Servaocs, Jagheers and 
Stipends. 


,, ». 463»854 

The annual average — 

Purcunnahs, fourth Repost, 177a, p. too — 

'Four Northern Circars, fix lac* pagodas, fourth Rt^rt, 178a, p* 19 
Add C untoon Circar, at niae lacs of rupees ^*** 


Dedvtdl the rent to die Kixam 


£• 146.385 

11 jiooa 
140,000 
90,000 

S 9 b 38 S 
70,000 


Rcfliaina 5*^385 

Sttppofc expences of all forts — a7i,|^5 

Nett — 150,000 


Which 
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(ejtcept thft temporary wfe of the fumiieoc0ary to be realized 
in (jreaC Britain for tbe benefit of the Public, through the medium of the Com¬ 
pany’s Commerce) i« unconne^ed wish, and independent of, the Devrannee 
revenues of Ben^l, Wtar, and OtWk, and the new acquifitions from Tippoo 
Soltaun in the Carnatic, all belonging to the Public; and the only deduftions 
to be made froni it are^ the interett on the bond debt, and on bills of exchange 
and occafional loans, and fuch other articles of diftnirfcraent, as have not ^en 
alreadir placed under the head of Charges of Merchandize, the whole of which 
canaot exceed, communibui annia> on a very liberal eftimate, 200,000 per 
annum. 

We arc unable to ftatc with certainty the profit1>n goods exported to China; 
it mull, however, be obfcrvcd, that the amount of that profit can be realized 
only by the fairs of the'^cas in England ; although it has been eftiniated that 
there is a profit on the fale of thofe exports of £•(>$,000 a year, nothing is in¬ 
cluded, on that account, in thefe ftatements, there being no official document to 
refer to. 


CHAPTER Xir. 

A conctfe View of the Qmpat^s Jffairs, in their diJlinSl Capacities of Sovereigns and 

Merchants. 


On the Compad^of 1781 for enlarging the terra in the exclufive Trade, 
the funds arifing by the net furplus of the Tutorial Revenues and profits of Trade,, 
after payment of a diyidend of 8 per cent, to the Proprietors of India Stock, 
were to be applied,'/irrr fourths to the Public, and the remaining fourth to the 
Company. By the continuation of the war, and the increafed edabliffiments, 
civil and military, in India, between 1779 and 1782, thofe funds fell greatly 
deficient to defray the expeneb. In 1783 the Public agreed to forego any 
participation of the above funds until certain debts Ihould be difeharged; and 
hy the Relief AB oi 1784 the participation, as fettled in 1781, was to be re- 
fumed,^ as foon as the debts therein fpecified were paid, and the bond debt 
reduced to £. 1,500,000. The Peace with Tippoo Sultaun was not concluded rHl 
March 1784, and it was a confidefable time after the treaty before the troops 
were completely reduced to the peace eftablilhment, arid properly ftationed. 
it has fince proved, that if the whole of the debt incurred by the war, beyond 
the revenues which had been received, could have been brought forwards at an 
early period, they would not have fallen much Ihort of Eleven Millions. Up¬ 
wards of Four Millions of it have been fince difeharged or transferred home, and 
from the accounts lately printed by order of the Houfe of Commons, it may be 

■n 

* AAs ai Geo, III. Cb. 65. '. ■■■ >1 3 Geo. Ill, Ch. Geo. Ill* Ch. 34. 

, Ea collcded 
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^ 6 l!e< 9 :ed, that fbr Ae tialh tfi tfc’e tf^alWle’s fittd bUta^ftx* 

change due, atid fuch other affets as i^ay be iJeemed gobd and at^aiishlb, thete will 
ftill remain a debt of iipwarria of Six MfSidns^ beiideis i>384,'oiJct due bdi bilk 
granted on account of the India Deb.uipon the Company at homej In'cltading intereft 
thereon, to March 1794. iThe FHitkd or JVm tkbt of thf Company reitiaming 
to be paid, or ^oVided for, Way therefore be taken at about S^n MiUmns nhd 
An Half Sterling, From the CircOmftance Of the iPaymafter of^'tbe Forces lay¬ 
ing before the Houfe of Commons ati jj Account of fums advanced relative to 
the Forces of His Majefty ferving in India, it is not imptobable but the debt 
will be increaled by the Demands of Government under that head. The total 
of the fums advanced on this account, for four years, is 

The Commercial Aflets in. Indk ahne, without taking into the account the 
value of StoreSj or Sums owing to theCompany of a doubtful nature, appear to 
exceed thtir mercantile debts there^ by One Million Sterling or moTe> and the 
balance "of Affets in their favour in China is £.’1^0^00, Their bond debts, 
and other debts at home relating to their trade, amount to about £, 6,250,000. 
I'hcir available Ariers in merchandize and good debts, including the unfold 
part of ihcir annuities, to about £. 8,500,000, leaving an overplus of 
2 “. 2,250,000, which, with One Million of Afi'ers in India, and the 770,000 
in China, makes a balance in favour of the Company, after providing for their 
Commercial Debts, of 4,000,000 towards fecuring their Capital Stock of Five 
Millions. 


In addition to this fum, the Proprietors of India Stock have the following 
further fccurity for their property,+viz. . 

ift. The Military Stores abroad, ^valued at £, 980,910 *. 

zdly. The Buildings -f- and Fortifications at the fcveral. Settlements, includ- 
ing St. Helena, which appear to have coft the Company £, 7,320,559. 

3dly. In Plate, Houfchold Furniture, Plantations, Farms, Slaves, Sloops, 
Velfcls, and Stores, in India, 1,091,705 J;. 


4thly. All their Landed Eflates and Cufloms, (viz,) : Calcutta and jts Pur- 
gunnahs, Madras and its Jagheer, the Five Northern Circars, the Iflands of 
Bombay and St.‘Helena, Cuddalore, Pinang, and Bencoolen, producing a 
grofs income § of £. 520,000 a year, or ^.400,000 a year net income, being 
at lead £. 250,000 a year after allowing its due proportion for the general de¬ 
fence, as before Hated. 


5thly. The Produce of the Cargoes of the India and China Ships, already 
cleared from England, beyond their prime coft. 


{I Piinted by Order of tbe Houfe, the rath Fibruary 17^3. 
* I’linrcd Papers, Houfe of Coanraon*, No. 2, 
f Stock by Computation, No. 17. J Ditto. 
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6thly, 
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The produce of ihe Cargoes above their invoices, which fhall here* 
after arrive from India and China. 

f 

ythly* The India-Houfc, Warehoufes, and other Buildings in London, 
valued at £. 355,780 “t*, and their Ships and VefTels, valued at 57,,050* 

. ' ' , It 

Lafliv. The Sum on Bjilance, juftly chargeable to the Ufe of the Company 
on th<t i>€Wames Revenm in India, which Ihall he found to have been paid by 
shein out of their Commercial funds, beyond what has been produced froai 
the Bewmnee 


-CHAPTER XIII. 

Recapitulation of the frefent State of our Trade moith India and China^ and the Rights of 
the Raft India Compmiy. The Nature and 'Grounds of the various ObjeSiions expelled 
to he mde in Parliament, to the Cowt 'muatkn of the Trade on its prefent Svftem* 
ReftcBions on the Effells of Innovation, 

At a time when the Company are threatened with a ferious oppofition to the 
continuance of their exclufive Trade with India and China, it is of importance, 
that not only the Members of the Legiilature, bur every individual in fociety, 
fhould have a competent knowledge of the nature and extent of the Company’s 
acknowledged Rights, and the manner and authority, whereby they were 
obtained and arc upheld, and, above all, of the extent to which their Trade 
has become advanced, that it may be clearly leen how far the interefts of the 
J^Jation are more immediately concerned ip irs fupport, or conneded with it.. 
It v^s to that intent that we have gone into the detail; and we fhall beg the 
indulgence of our readers, while wfe endeavour to bring the whole into a con- 
cile, but more connt'€ted view, conceiving that a concern fo momentous and. 
weighty cannot be too well underftood, or too firmly imprefled on the mind. 

The Rights of the Company are held under the immediate authority of Par¬ 
liament, and embrace all thofe of the Old Char'ered Company, which lubfiiled 
from the year 1600 to 170B, when they became vefted or abforbed, with all 
their Fortrefles, Settlements, and Fadiories, and other property, real and per- 
ibnal, in the prefent United Company, (their body fjolitic, and their power of 
converting the Triide into a mifehievpus monopoly excepted). They are a per¬ 
petual Corporation; and although iheir exclufive Right to the Trade, and 
their power of adminiflering the government and revenues of India, were to be 
/dcteriiiilied (both whidi it is in the power of Parliament to do after March. 


f Printed. Pagers, No. 
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i 794 )> they would ftill remain an incorporated Company with the 

exciufive property and polTeirion of Calcutta^ and Fort fFtUmmi Madras and Fort St, 
Georgef Bombay, Bemookn, and St. Jlekna, and various other Settlements and 
landed Eftates in India, and alfo a right of trading thither, aiOitb' a Joint Stock, 
together with all their repofitories and other conveniencies adapted to their 
commerce, and the prefervatton of their merchandize, both abroad and at 
home* The only privileges they can be conftitutionally deprived of, are tbdfe 
of trading to the exclufion of others, and of governing the cojjintries, and colleding 
and appropriating the revenues of India. Whether, in the event of thc }&iif 
Trade being determined, individuals would be able to carry on a fuccefsful 
trade to India, if the Company were to debar them the ufe of their Torts and 
Fairies, may require a ferious confideratibn. 

The exports of the Company in woollens, metals, warlike ftores, and other 
goods, of the growth, produce, or raanufa^ure of Great Britain or Ireland, 
have gradually increafed fince 1757, from 130,000 to 900,000 a year, and 
the private trade is computed at £. 750,000 more, making together 1,650,000. 
Great exertions have been made, and are ftill making, to open new channels 
in the Eaftern Seas for a further increafe of exports of our manufadtures. 
The imports have been extended in a greater proportion than the exports. 
Before the year 1757, the fales of imported goods produced only about 

2,000,000 a year } and in 1767, not more than f. 2,300,000 a year including 
the duties on teas, louring the laft eight years the imports have amounted to 
nearly fve millions a year, exclufively of thofe duties, befides Private Trade, 
which has produced £. 800,000 per ann.; and this year the Company’s fales are 
eftimated at * upwards of 5 f Millions, exclufively of all private and privileged 
Trade, The annual payment to Ihip owners, for freigjbt and demorrage, have 
been extended in an equal proportion; and on a yearly average for the laft four 
years, it has exceeded £. 800,000 a year, and other charges of merchandize paid 
to individuals have exceeded £, 360,000 a year. The grofs annual amount of 
culkims and excife on the goods imported by the Cothpany’s (hips, including 
the Private Trade, has exceeded £^ 1,000,000 a year, and though probably 
£. 400,000, or £. 430,000 a 5'ear of that fura has been repaid in drawbacks 
and bounties, On the exports of goods, partly unmanufadfured aiid partly ma- 
nufa£turcd in England with the raw materials of India, it hath been amply 
repaid to the Community by tlie employment afforded tb our own manufaftu- 
rers, by the gains made by exporters and dealers, by profits arifing from cat- 
riage and agency, by the means to which the exports from hence of Afiatic 
merchandize have contributed, towards fecuring the general Balance of Trade 
in our favour; and, laftly, by the returns brought back of valuable articles of 
merchandize, liable to cuftoms and Inland duties. 


* Printed Paper, N* 10, coo^utes the fum to be received by falei between March 1703 and 
March 1794 at ^.^,400^000. The fide amount cannot therefore be eftimated at much wort of 
5 1 Millions. 


The 
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Thc BritUh ihtpping eiinployed at thU time by the Cotppany, exceeds 8 i»ooa ' 
tons; ,the number of Ibips is ninety-two; their whole complement in officers 
and fubordinates 2,760, and of feamcn 9,200; of the latter, not Icfs than 
7,000 are in conftant employment. 

Each of thefe officers and fubordinates has a limited privilege of trading, 
both outward and homeward, according to their rank or birth in the ihip, and their 
number being added to the Proprietors of India Stock, (confifting of more 
than 2,700 perfons) and t% the fervants of the Company abroad, who have 
alfo indulgences of trading, the whclle number of perfons, who participate 
diredly and immediately in the India and China Trade by the Company's ffiips, 
may be fairly computed at 6,000; and whilft this immenfe Trade has bwn 
maintained and fupported at the foie rilk of the Company, whofe Members 
have received no other-benefit, than moderate intereft for the capital cmplojxd, 
the Public have derived, in diredfc revenue, and in various different lhapes, 
every other.* fpccies of profit and advantage produced by it. 

« 

The fuperior advantages refultlng from the fyftem of regularity, efiabliffied 
for the edndud of the Company’s Trade, over a loofe precarious ouific, arc 
alfo numerous. The demand for manufa^ured goods is regular and uniform, 
affording conftant work to the hands employed in the making of them. Tbofe, 
with Nwhom the Company have dealings, arc certain pf liberal treatment, and 
punftual payment, Tradefmen, artificers, and manufadurers, emulate for 
their cuftom. The number of families in jjpondon and its environs, whole 
whole fopport is dependent on die Company’s Trade, is great beyond concep¬ 
tion. Their mercantile cftablilhraents in England and Abroad, though eon- 
dufted (if we except the article of freight) upon ftrid rules of economy, are 
immenfe. The India Houfe, and their numerous wa^houfes, are filled with 
perfons bred up to the bufinefs from their infancy i and if rhey, were to be 
deprived of ir, the greater number, men of refpedable ebaraders. and irre¬ 
proachable condud, aiuft be reduced to want or diftrefs. It would be almoft 
endlefs to enumerate the tradefmen, artificers, and others, who, by the means 
of this regular, and as it were, fixed trade, earn and obtain honeft livelihoods ia 
building, rigging, and careening of Chips, and furnifliing guns, anchors. 


* The Company's profits by a dividlend of eight per cent, on a capital of fiw millkjiw, is p« 
ann. ^.400,000 only, 


Paid to the merchants and Hup owners on an average of five years 800,000 

paid for charges Of mei-chandize ditto ditto — ^0,000 

Paid for ex^rt goods fent abroad, including Private Tr^de —- 1,650,000 

Paid for cufioms and exeWe on an average ot four years — 1,060,000 

Annual benefit to the natbn — 3,870,000 


Exclufively of the advantiges derived by the raw fnaterials of India manufadhired in Great i^itaiw, 
and the profits by exporting India and China merchandoc. 

timber,. 
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timber, iron, fails, cordage, and various other forts df implements and tackle 
nfed therein. 

Well calculated, however, as the prefent fyflem may appear, for-focuring a 
continuance of the advantages, wc have endeavoured to deferibe, the Comj)any, 
when they come to Parliament with their Propofals fbr.an e^ttenfjoh of th^ir-term 
in the exclufive Trade, will probably find theiiifelves furrounded by many 
opponents, and on various grounds. Merchants and lliip owners from tlifferenf 
quarters, but more particulary from the Out-pprt#, may urge, that their exClu* 
lion from a participation in the benefits of the Afiaiic Trade, is repugnant to 
the fpiritof the Britilh confiitution, which declarei, that the Teas lhall be free 
and open to all; and that it is highly in)urious to the commercial inrerefts of 
the rcdl of the Three Kingdoms, that this Trade fltould be limited, in all its 
imports and exports, to the metropolis alone. Manufadurers of various de¬ 
fer! ptions may think it for their intereft, to unite thek fuppoit with the mer¬ 
chants, on thefe general and plaufible grounds, for an Open Trade, I'hcy 
may likewife, according to their different views of aggrandizement (in the event 
of the failure of their moft favourite plan) infift on the jufiice and e^ediency, 
of laying the Company under variousreftritffions and prohibitions. Tne cotton 
manufadurer may be anxious to deftroy all competition and rivalflnp to his 
trade, both at home and abroad, more particularly in the article of muflins ; 
to what extent he will claim or exped this indulgence, whether to the putting a 
flop to the makiug.of muflins in India, or only a prohibition againfi: their being 
worn in England, time will difdover. The woollen manufadiirer may com¬ 
plain of the partiality, which he experiences (a partiality infeparable from an 
exclufive Trade), by the option it leaves in the condudors of it, to deal with 
particular cuftomers to the cxclufion of others. Thp fliip owners may, on 
limilar grounds, revive their complaints, and urge the propriety of laying the 
Company under an obligation, to cliarter their fibips according to the lowed 
offers. And as the Company, like other exporters of woollen cloth, are in the 
badllof buying it, in an unfinifhed date, and employing preffers and packers to 
perfed it, the manufadurers of it may poftibly think, that the. Company ought 
ro be reftrided, in that refped, in order to add to his profits^ thofe of the 
packer and preffer. The tin merchant, and miners in Cornwall (rcgardlefs -of 
the fervices fo recently afforded them, through the medium and at'the rilk of 
the India Company, whereby alone their didrcll'es could be cffcdually relieved), 
may think it but a fmali and rcafonable facrifice, fof the Company to make in 
their favour, to be laid under an obligation, to purchafe and export all tlie tin 
they mayraife, at fome fixed price, or in the alternative, that the Ihips of indi¬ 
viduals may be licenftd to take it abroad, and barter it for leas and other China 
commodities. Other deferij^ions of perfons, on fimilar grounds of profit and 
aggrandizement) may, in like manner, come forward, and urge pretenfions for 

* Alluding to the instnenie export of Tin by the India Company to China at a tpne when moft 
of the miners, for want of employment, were in |;reat diilrefs, and the repofttdrics of the tin mcr- 
fthaats filled with tin without any profpeia of their finding purchaftrs for it. 

Other 
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other regulations or reflriftlons, not yet forefeen. We know, by every day’s 
experience, that nothing is more eafy than to procure hands to Petitions, and 
when prefented to Parliapient, the petitioners have, one and all, a right to be 
heard, and haye an equal claim to its patience, its candour, and its jnftice; 
nor can any doubt be entertained, but their petitions, and the proofs they fhall 
adduce, will have every confideration paid to them, that may be found due to 
their merit. 

On the grand point, that of opening the Trade altogether, we have as yet 
feen no fpecific well digefted plan offered to the public eye. It, however, 
can hardly be fuppofed, that even the moft zealous advocates for a new fyftein,, 
can be defirous of feeing .the prefentmodeof condudling the Trade determined, 
and the future 1 fade left to hazard and chance. A meafure more prepoflerous and 
abfurd, nor'any fo fraught with ruin and mifehief to the general interefts of the 
empire, as affefiing the polhkal^ ihe merctmtik, and the. financial concerns, both of 
Great Britain and India, could not be ^“vifed or imagined by an enemy to both. 
A new\xclufive Joint Stock Company (without adverting to the confideration, whe¬ 
ther any better than the .prefent could be framed) could not, we think, be 
eftabliflied, but in diredt fubverfion of thofc principles of juftice and public 
CEConomy, which, by analogy to other cafes, where the property or inrercHs 
of individuals are made to give way to the accorapliniment of great and im¬ 
portant defigns, effential to public convenience and utility, have ever guided 
and governed the condudl of the Britifli Senate. To fneh as may contemplate 
a new Joint Stock Company, it may be afked, if the public purfe can be made 
chargeable for the value and of the property and immoveable effedh 

of the prefent Company, abroad and at home ? Or, can a new fnbfcription be 
expeded to fucceed equal to the amount both of their Value and Capital ncccflary 
and fufficient for a trading Stock? And, how or by-^'what or after 

what Datum fhall a Fake be fixed on the antient poflefiions and efiates of iIk; 
Company in India, and. on xh.o(t indefinite Rights, which mud unavoidlbly,||te 
made to ccafc, upon the creation and inffeftiture of any new cxclufive 
Stock Company; and in what rerped.bave the prefent Company fo forfeited that 
to the public favour,'whichr their long poflefiion of the Trade, and 
the fervices they have rendered to the community, feem fo jufily to ipiitlc 
them to, if they fliall be defirous of continuing it ; fubjed, however, to any 
further regulations and reflridions, which may be thought needful, and not 
being degrading to the charadcr and pre-eminence, they have fp long held and 
fupported in India ? . 

With regard to a regulated Company, unlefs it were known on what prin¬ 
ciples it were intended, and whether to the exclufion of the prefent Comjiany, 
or for the pnrpofe of rivalfliip and competition, it would be premature to offer 
any remarks upon it. 

We have hitherto confined our obfervations to what has relation only to rlic 
Mercantile Charader and Concerns of the Company; but in deciding on the 

F expediency 
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expediency of fbe queflion, whether any change or innovation (beyond niergs 
matter of rcgiilntion) can with fafety be adopted, it is effentlally necefliiry to 
inquire. In what degree it might have a tendency to (hake Public Credit, by 
rendering the revenues derived from the Trade ot Afia precarious and uncertain. 
At prcicnt, as far as the Company’s own merchandize is concerned, tlie Duties and 
Cuftoms have been and will doubtlefs continue, fecure from all poffibility of fraud, 
liy a few wholefome provifions, the Duties on the private and privileged trade^ 
we think, may be equally prote^Ved. Some of the moft valuable of tlte articles, 
and on which the Duties arc highrfi-, lie within fo narrow a compafs, as to make 
them enfily portable ; and if the fadt be true (as it has been alleged and is generally 
believed) that a major part of thefe articles, and often others, though more bulky, 
are clandellincly imported from the Continent, by which the Public are defrauded 
of duties, to a large amount, it mufl be left to our Readers to judge, what per¬ 
nicious efleds might not be produced on the Revenue of Cuftoms, if the Trade 
was to be fo far laid open, as to admit of the landing the goods of India and 
China at any of the ports of Great Britain or Ireland, at the option af the 
owner or mafler. Under any other mod^^ of Trade, whether open, or’«ndcr 
a regulated Company, there feems to be but one way of guarding againft this 
evil, and in that the remedy would probably be deemed'worfc than the difeafe. 
It is by lowering the duties, fo as to render them unequal to the rifquc and 
infurance of the fhniggler. This, however, might obvioufly defeat the very 
intent of impofing the prefent duties, whether prohibitory or protecting. And 
here we cannot help adverting to the complaint of fomc of the Cotton Manu¬ 
facturers, who vainly think, that by prohibiting the importation of India 
Muflins, their confumption liere might be prevented.- To encourage that new 
branch of Trade, raw Cotton is already altowccf to be imported free from duly i 
nor is Briiifti Muftin liable to any (unlefs dyed of more than one colour), whllft 
Imlia Mullins pay a protetling Duty of eighteen per ceuL ad valorem, on importationi 
and if they are cxj-orteci, only ten of it is returned in drawback. This Duty 
hgi|t all rimes been more than fufficient ta cover infurance by the fmuggler 
dealer. It is therefore obvioufj that if the confumption of India Mullins 
is at prefont injurious to our own Manufaftnre, the lowering the duty, though 
it may be the means of fecuring and increa-Cng the Revenue on Mullins, mult 
have the efteft of incrcafing the confumption, and of courfe the evil com- 
I'lained -A will remain unrcniedied. And fuch we think (in deference to the 
better judgment of ihofe who complain) mull for ever, be the cafe, until Bri- 
rifh Mullins ciin obtain a preference in the Market to thofe of India in their 
tr\'ure and pbee; or unlefs the poor Natives of India (ball be forbid to reap 

fruits Ijy ihcir ingenuity and induftry. For undoubtedly, while the iMa- 
lives arc not pioliibit d from making Mullins, and while their Goods arc 

It ifi iin'vciGillv knt'Wn, that the infurance on India Muflins, fmugpled from Oftend or 
Dunkirk iuio a deakib fhoji in London, rarely exceeds 14 per tent, in which every cxpcnco 
is covered. Ji is foiiipuled tir.it we pay four millions of pounds ftcrling per annum for cot¬ 
ton, and that the nianiiladtuicd with it fell for lixiecn millions, while the whole quantity 
ol India hluniu'; Inld for C..)iifumpiion, has fallen confiderahly lliort of 400,000. -It is the 
firttnds and exeelU -.ice of the indian Goods that can alone piefcrvc the falluon. 

preferred 
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^referrecl to Brkifh Muflins, they will find their way to Europe In fpite of any 
laws we Oan make; and prohibitions will only have the effed of transferring 
the benefit now derived by the Trade in India M'^ins from the Company and 
the dealers and exporters of them, into the hands of Foreigners. The pro¬ 
hibition might alfo have the efled of making Mullins iinfafiiionable to the utter 
ruin of the Trade. 

That under a regulated Company, it would be impracticable to frame pro- 
vifions, for fecuring the Duties in general from frauds, we by no means afert. 
It feems fufficient, to* point out in what refped they may be improved under 
the prefent Company, and on the other hand how they may become more 
expofed than at prefent to evafion and fraud, and more jiarticularly if the 
Trade lhall become diffufed, and conduded at many dilferent ports by 
various hands. 

Above all, it will be expedient to confidcr how far any material innovation 
on the prefent fyfiem of our Afiatic Commerce, may have a tendency to alfcd 
the political connedion between Great Britain and India. It is well known, 
that the affairs of Government, Revenue, and Commerce, in the Provinces 
abroad, are become blended and intimately conneded, each in its turn aiding 
and fupporting the others, and that they cannot be feparated without putting 
the whole to hazard, nor in any event without incurring confiderable incon¬ 
venience and certain lofs. At the time of our firll obtaining ihefe territories, 
it required no extraordinary degree of penetration to forefee, that ten or eleven 
millions of people, fituate at fo diftant a part of the globe, attached to laws 
and inftitutions founded on fuperftition, and widely differing from thofe of 
their Conquerors, were not likely to fubmit to a New Government, and New 
Laws, adminiftcred in the Name of a Chriftian Prince, as their Conqueror, 
refident they knew not where but by name. To reconcile their 
quieting their fears and apprehenfions, and to prevent, as much as 
their feeling the change Of their condition, the wife and politic aS' 
benevolent medium, was adopted of furrcndcring back, in appcaratic^ 
conquered territories to their native owners, and accepting, as a kind of truft 
from the reigning Mogul, the office of Duan, or High Treafurer and Colledtor 
of the Revenues arifing from them, upon ah engag-.'ment to protedt the Coun¬ 
try from enemies, to pay the cxpences of the native Civil Government, and 
to contribute- to the fplendor and authority of the Mogul’s Court, and the 
Defence of his Empire, leaving the Civil Government to go on and be ad- 
mi niftered in the name of the Mogul and his Subali or Nabob. Conformably 
to this engagement, the Government of the Provinces has been continued to 
the prefent time. The Briuffi influence is indeed paramount, but in the public 
Archives of the Country, all to civtl imd criminal yudieature 

appear as if conducted folely by, and in the name of, the Mogul or his native 
officers; and all municipal concerns are decided by the Laws of the Natives, 
thofe between MuATulmen by their Magiftrates, and according to the Laws of 
the Koran, and thofe between Hindoos and Gentoos by the Shaffer; nor of 

F 2 late 
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late time have the Company's Ojfiiccrs interpofed their authority over 
Native MagilUates, but with a fparing hand, and on urgent occafion$. 

The revenues of thefe territories, namely, of Bengal, Bahiar, Orifla, Be¬ 
nares, Madras, and Bombay, with the fublidies of the fcveral Nabobs and' 
Rajahs, received by the Company, have amounted yearly, taken on an- 
average of three years from 17S7 to 1790, to about jT. 6,900,000 Ster¬ 
ling. The expenccs, civil and military, j)aid out of thofe revenues, and the 
interefl of ouiflanding debts, with the expenccs of the cftablifhments at Fort 
Marlbro’, Pinang, and St. Helena, are computed at abo«it 5,800,000, leav¬ 
ing a net annual furplus of about £. 1,100,600 •*. Of the grofs income, part 
of it arifes from the Company's own proper territories and revenues, as before 
is Hated; the remainder of it from the Dewannee lands, ^nd by fubfidies. It 
is univerfally admitted, that India having been already in a great degree cx- 
haufled of its fpecie, k is not poflible for any part of this furplus to 
be realized in Great Britain, but through ihe meitum of commerce \ nor could the 
revenue itfclf b, made good, but through the aid given to the collcdion of it, 
by articles of Indian manufaOVure, annually provided for the China and European 
mvefimenU. It would anfwer little pwpofe to go much at large into an ex¬ 
planation, of what in itfelf is intricate and tedious. Suffice it to oblerve, that 
the Company employ overfeers at their Atirungs in India, and in providing 
their manufadured goods. The coUedors of the revenue advance money to 
thofe people out of the collcdions, for the purchafe of ravy materials, and for 
fupporting the manufadlurersand workmen employed. The money has a rapid 
circulation; it pafles inftantiy from the Manufafturer to the Ryot, or cultivator 
of the lands, for rice and other food ; from thence to the Native Colle(Hors 
of the village for rent, who pay it over to the fuperior Landlord or Zemindar, 
through whom it again reaches the Company's Colledtor. What is paid for the 
^laterial reaches immediately the occupier of the Cotton Grove or Poppy 
and is circulated through a like medium till it comes to the Engliffi Col- 
Sucli being the courfe of circulation cftablillied in all thofe parts of 
where piece goods, ophium, indigo, or other articles of merchandize, 
are manufailured, and the condition of the Natives employed in them, being 
fo abjed as to require a regular fupply, to keep them from emigrating or 
llarving, k ffioiild feem that cither in cafe, of diverting the revenue to any 
other pnrpofe, or depriving the inhabitants of rliis means of fupporting their 
families, neither ReYcnuc, nor manufadlured Goods, could be ^obtained; and 
if revenue could not be obtained, there inuft foon be an end to the influence 
of the Britilb government in Hindoftan; the political connexion between the 
two countries would be deflroyed, and all commercial intercourfc would mofl: 
probably perifii with it. 

* N, B. According to the Memoir of the Carnatic, juft publifljcd by Major Reyncll, the 
revenue of tin. count rif-s ceded by Tippoo Sultaun, amount to 41 t,ooo per ann. Whatever 
ncti income if produced from thence nnift be added to this furplus of f, t,100,000. 

Under 
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Under thcfc circumftanccs, it fhould fcem that every man, whofe mind is 
not biaffed by an undue prejudice, or by views of perfonal aggrandizement, 
will perceive the imminent danger to which our Poffeffions, our Trade, and 
our Revenues in India, may become expofed, by abolitbing the prefent fyf- 
tem, and fubftituting another, which may prove unfuccersful. All material 
innovations upon eftablifhed ufages and forms, more particularly in fuch as 
relate to matters of Government, Public Revenue, or Commercial Connection, 
are ever attended with inconveniences and difficulties, and can only be juttified 
upon the ground of unavoidable neceffity. The Highteft difeontent amongft 
the natives riiay lead to fuch extremities, as we may be neither prepared to 
meet, nor have ability ultimately to repel ; and wc may have to lament, when 
it is too late, that we have fuffered our reafon to be led aflray, by the plauliblc 
arguments and falfe reafonings of intcrcfled fpeculators; and, what will not 
add much to ottr confolation, will be the refledion of having fuffered ourfelves 
to be deluded, although warned of the impending danger, by every fucceffive 
Governor of Bengal, and particularly by Mr. Huftings, who emphatically 
tells * us, that “ our exigence in India has, on many occafions, vibrated to 
the edge of perdition; and that it has at all times been fufpended by a 
ibreiul fo fine, that the touch of chance might break, or the breath of 
“ opinion dilfolve it.” 

In this difcuflion we have carefully avoided quoting any of the arguments ■f' 
iifcd upon former occafions, for and againfl: an exclufivc Trade, bccaufe, by 
the acqiiifuion of Kingdoms and Provinces, the Afiatic Trade has, fince thofe 
limes, undergone an entire change, infomuch that the order and fyflcm, which 
formerly obtained in theconduftof it, feem now to be perfcdly inverted. The 
point contended for on thofe occafions wasfimply mercamilc. The fubjei!'\ now 
fpreads itfelf into a wider field ; it attaches to it pltiual concerns of high im¬ 
portance,, as well as thofe of Comtmne and Fhhwce, Ac thofe times, a change 
in the exifting fyflcm was of little comparative confcquencc; the Kxpors||tottll 
Imports were finally and the Revenue by Cujionn^ if it had fuffered, 
have been eafily made good ; fbr the National Debt was then moderate, the 
objed's left for taxation were numerous; and the real and perfonal affets of the 
Company were more than fuflicient, after the iJifeharge of their debts, to 
make good the value of their capital Stock; it became therefore a queilion, 
fairly determinable by the weight of public opinion, how the India Trade 
might be beft concluded, without involving in its confequenccs, thofe impor¬ 
tant rights and interclh, which feem now to depend on the continuance of the 
prefent fyftem of conducing the Government, Revenues, and Trade in all its 
effential parts. It may be alfo material to obferve, that although the Eaft 
India Company have a clear indifputable right to continue to trade for ever to 
indiity tvitk a joint Stock, in common ziHth the rejl of his Majcflfs Snbjcdis, it does not 
follow as a ncccflary confcquencc, that they will continue to do fo, further 

* See his Review of Bengal, ,I7?S' 

f They arc iciferted very uiuch at large la Anderfoa’s Hiflory of Conunerce. 

th;^ 
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than may be ncceflliry for winding up their affairs, unlcfs fuch terms are granted 
them as they may think it ^for their intercfl: to accept. They have certainly an 
option, and c.'>n in no rcfpeft, be compelled, or indeed be expeded to continue the 
refponfiblc Agents of the Public, in the Adminiftration of the Government of 
India and its Revenues, if individuals beauthorifed to dart up in every part bt 
Hindoftan, even at their own Ports and Fadorics, as their rivals and compe¬ 
titors; or if laid under unrcafonablc reftridions at home, by which the (hip 
owner, the manufadurcr and the tin miner may become the dictators, what 
ihips they are to employ, rates of freight they fliall pay, in what ftate or condi¬ 
tion they fhall purchafe their commodities, what forts they (hall be reftrided 
from imparting, and what (jpaniity of metals they fliall be compelled to take, 
and after what rate of price; if reftridions of this nature be impofed, the 
Company may think it for their intercfl to withdraw, and after difpofing of their 
propetty to others, may relintiuifh the important trufl. The confequences of 
their doing fo, are more proper to be v\cighed by others, than to be deferibed 
by us. 

Upon the whole, we mufl: confefs, that until a better plan than any we have 
hitherto feen, or are capable of fuggefling, fliall be deviled as a fubflitutc for that 
w'liich exifts, whereby the true intcrclls of the Public- may be nianifefllv and 
fubftantially improved, and permanently fecuied, in tinifon wirh thofe of our 
fcllow'-fubjeds, the Natives of India, we hope to fee no changes introduced to 
fliakc the prefenr fyftem; and that if any well digefted j)hin, fuch as wc have 
deferibed, fliall hereafter be brought forw'ards, doferving public ajiprobarion, 
the well known juflice of Parliament may be relied on for an indemnification to 
the Eaft India Company, and their creditors, in conformity with thole prin¬ 
ciples W'hlch have ever guided and governed the conduft of the Britifli Senate, 
when it has judged it neceflary to facrifice private Rights to public Utility. 

I^^has been faid that ihe Alcrcbauts of Ireland hzxo, a plan for opening a free 
Trade in the Indian Ocean. Not having feen it we forbear to make any coin- 
nicnts on that fubjedt. She has certainly emancipated and feparated herfelffrom 
(ircat Britain«and her laws; and, as far as we are capable of judging, has as 
much right to try her fortune in the India Trade as any other foreign nation. 
But if her Trade fliould be carried on with Britijh QipUalSt and on the rifque and 
account of Bril/Jk SuhjeftSf thofe fubjedls will do well to look to the Laws and 
Statutes, which mflid fevere penalties on fuch as have any dealings or concerns 
with Foreigncis of any denomination in the Afiatic Trade : both they, and bis 
Majefty’s Irifli fubjedls, will alfo do well to confider, ere they begin, if their 
means of carrying on a Trade to fuch diftant regions, are more emciciit, than 
were in the pow'cr of thofe other foreign Companies or individuals, who, though 
pofTefled of long eflabliflied Settlements and Farflorics, and the other advan¬ 
tages, we have brfore deferibed, appear to have been ruined in the attempt. 
!f Iript fliips ftill partake of the privileges of BrUiJh flilps as formerly, then will 
they be liable to feizure and confifeation for trading to India, as Britifh fliips are, 
and the penalties of the law will attach upon their owners and others concerned. 
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If they arc not deemed Brltijh then will thofe concerned, being Brltijh 
incur the penalties of the law, for becoming adventurers in foreign Jl)ipi 
employed in the India Trade. 


CHAPTER XIV. 

ProBtcal Means of fairing to the Private Merchant and the Ptihlic^ the ultimate Benefits 
of Trade within the Compam^s prefent excluftve Limits^ without endangering the Chain 
of our political Connexion with India, or materially difturbing the prefent ffem, 

Jt^RElGHT.-The advancement of the India Trade, both Export and 

Import, feems greatly to depend on the attainment of what has been long 
fruitlellly attempted, namely, a conveyance of goods to and from the Eaft Indies 
at a reafmaUe and moderate rate of Freight, fuch as may encourage the Manufadnrers 
and Merchants, on their own rifque and account, to adventure therein. It will be 
difficult for the Directors of the India Company to perfuade the Biitifli Manu- 
fadlurcrs that they do not know what is moft for their own advantage, or that the 
Din dors know it better than thcmfelves. It is at the fame time but reafonahle, 
that the Manuiadurers and Merchants ihould have the liberty of making the 
experiment tluy fo ardently dcfire of opening new Channels of Trade for an 
inercali d f'xpurt of Bririffi Manufadures, and that rhofe, who are willing to 
fnpply tl’.e ihippitig, at an cafy rate, Ihould be encouraged to do fo, The good 
effedts^’Ahich mull rcfult by the carriage of goods/t/ a reduced and moderate freight, 
arc very obvious and very numerotts. AniongH other advantages, it will fecure 
to us the benefit of the Carrying Trade to and from the Eaft Indies to a greater 
extent than wc have hitherto enjoyed it, to the cxclufion of Foreigners, who 
have notorioufly participated in it in an unrealbnal>le degree: '1‘hc public 
Revenue will Irccomc improved, by the duties left on the goods cxjidllcd 
from tience : Both the Public and the Company will be benehtted by the faving 
oi exptnee The quantity of India goods for foreign markets will he increafed, 
and, by the reduced price of tlic carriage, our conqx'tition in the fale of the pro- 
dudions of Afia in the inaikets on the Continent of Eurojie may become the 
more fucccfsful. Tlicre is, however, fome dillkulty in efleding this dcfirablc 
objkl, in a mode that may be confiftent with the general Freedom of Trade, 
^nd the common Rights of Mankind. To make it obligatory upon, and not 
optional with, the Managers lor the Company, to chartOT Ihips, of a particular 
defeription, at the lowell rates that may be offered, might be thought a con- 
llrainr, degrading on the mercantile character of the Company ; might expofe 


* On the KTMort of feme of the Tmiia Mannfafl'iires little more than half the Cufioms are 
TctiirneJ in 1 backs, ami on foinc othcis no Drawback is allowid. 

■f VV^c have htlmc Hated, that by the A<'^ts of 1781 and 178^, the Public arc intitlcd to three 
iourths of the nett furpUis by Trade, iis well as llcvcmw. 
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Them to frauds and perpetual controverfics; might prove injurious to the Com¬ 
merce itfelf, and might, perhaps, in the end be produftive of fo many unfore- 
feen btconvatkndjs as to drive the Company to the expedient of building their 
o«'n fliips. To prei-ludc. them from the power of doing fo, we are perfiiaded 
can never be intended. And yet fomething muft be done, to put an end to the 
improvident pradice, which lias but too long prevailed, through the powerful 
influence of what is called The Old Shippm^ Inlcrejly in the extravagant rates 
given for Freight, to an amount probably of £. 150,000 a year, if taken on a 
medium or annual average, fiom the end of the laft war. The rejedted offers 
at lower rates have been publifficd, and the prices at which fhips can be afforded, 
•equally adapted to the convcnicncy and fafety of the Trade, both of India and 
China'"', as thofe which the Company have taken up, are well known. No 
reafnnablc man will wiffr to introduce new plans to the injury of the owners of 
fhips already built or employed. "I'hc Public, as well as the Company, being 
doubly interefk'd in the cffedl to be jirodnced by lowering the freight, it fliould 
feem r> pe<licnt and ufcful, that feme of the members of the executive Govern¬ 
ment fliould be inveilcd with an appellant authority. Care being firft taken to 
fee lire the owners of fhips already engaged from Ioffes, we would recommend 
that the higheff price of Freight to and from hdhi, and to and from China, 
dirtinclly, whicdi fna)] in future be given by the Company, fhall be fixtd by the 
new Adt, as well for time of eew as of praec, leaving to rlie Company a latitude 
and option of conirad\ing with any bhip Owners they pleafe, fo that they ex¬ 
ceed not thofe prices, l.ctall perfons be pormiin d to make their offers of fliips, 
upon previous notice of the number and rorirMpc wanted, to be given by the 
Company in the London GaT’ctre; .anti h t liu- Li;; tffors lie obliged to keep a 
Book of Orders for ihcir ylffairs of A/y{lil’t'nt.i from all other buffnefs; 
in which (bull be entered the fobftavre >.>i e',\ry or]'!T. and fin- (onfes for rejecting 
fuch of them as fliull not be admiueii ; let tbli^ l)ook be open to public 
infpedtion ; and if any fliip owner lljall thinb himiclf uggi teved by the Direc- 
tor^lcl him have his appeal to the rnembeis oi t! ;• f'.,'rceutive i'lovernmenr, who 
fliowd be either r.V Board for India, or the Board of Coni/neru, wiiofc order, in a 
fummary way, might be made condufivc and binding. 

EXPORTS AND IMPORTS.-~.Lct all merchants and manufoc^urers have 
permiliion to r:*porr, in the Company's fliips, any goods of Britijh or Irijh pro¬ 
duce or luanufaClurc, with an exception only of ammunition, and military or war- 
hke firoes, and the heavier articles of marine Jlorcs, (both which fliould, 
for ol;vious rciifons, he ever referved to the Company,) fo that notice be given 
to the Company of the c}uantlty of tonnage, both out and home, at or before a 
certain day in every fcafon, to be fixed in the adt. The tonnage homewards 
ought never to exceed the quantity engaged for outwards. The rate of Freight to 
be the fame, .which the Company fhall pay, over and befides a reafonable con- 


]i Vit ins', jufr-wtu J r)'i all hands (.-'s vve concrlve) rh.it the China Trade cannot be opened, but 
(if hu vlfity ninain exoluhvrly with the CoiTi|>aiiy as at prefent, We have confined our views 
'.nrirf-ij' 10 I'lc Tr.uU ol iht £alt bidics, in the Kcgulatious vve have ventured to recommend. 

tributlon 
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trlbutlo^ for the exp^nces of warchoufes, wharfage, fupport of fa^Vories and 
fettietnents, &c. &c. Tyhich may be put on a footing fimiiar to the prefent Pri¬ 
vate Trade. One third at the lead: of this fum ought to be paid down, and a 
fecitrity given for the payment of the other two thirds at the fliip’s return. I'hc 
import trade to be confined to fuch raW materials, and other articies to be enume¬ 
rated, asfhall rtot too much interfere with the Trade of the Company. The Com¬ 
pany to be in no refpedt liable to a< 9 tions for damages or lojjjes in refpedt to the Pri¬ 
vate Trade, but their oflicers and fervants to be liable. All Private Trade to- 
be brought into the Company's warehoufes, and put up to falc hy inch of candle, 
as other India and China Igopds are at prefect. An appeal might be given to the 
fame Board, as is propoled in the calc of freight, to fbttle or adjuft any dif- 
putes that may acife under this head. 

PRIVATE AND PRIVILEGED TRADE.*—Let this remain on its pre- 
fent foodng, with the fingle variation in the mode of payment of the Company’! 
Duty or f. 7 per cent, which fhould be converted into a Tonnage Duty, and 
paid by the parties, without any regard to the quantity or value of the goods 
imported^ as a means of effedtually defiroying the temptation of running the 
goods, to avoid the payment of that duty. 

FACTORS.—Let the Company be obliged to licence any rcafonable nuni'- 
ber of perfons to refidc at their Settlements abroad, for the management of the 
concerns of private merchants trading thither, on their entering into covenants 
fimiiar to thofe of licenfed Free Merchants. This matter alfo may be fettled 
appeal, if the Diredfors and the Merchant Ihould difagree. 


DIVIDENDS OF THE PROPRIETORS—As the, Company's property 
muft ever be at hazard, to a very lar^e amount, it feems highly reafonable and 
juft, that thei/ Ihould bear fome moderate proportion to the net income 

of their own Landed Property in India, and to their Profitsof Trade,* and tlijs the 
more efpecially after the latter Ihall have been opened to the extent propofetf, 
for the benefit of the private Trader. The Company arc alfo in a great mealure 
rcfponfible for the Adminiftration of the Government abroad, and the due col- 
leiftion of the Dewannee Revenues; whatfurplus they afford, or a great lhareof 
it, is intended to be drawn home to this Country, through the medium of the 
Company’s Commerce. It has been ftiewn that after every allowance whatever,, 
and after bearing the due proportion of the expcncc of the general defence of 
Britilh India, the Landed Eftates and Cuftoms properly belonging to the Com • 
pany may produce a nef income of 250,000 a year at the leaft.; which with the 
net annual profits of their Export and Import Trade, after making fome allow¬ 
ance for the injury it may be luppbfed to fiiftain from the private Merchania, 
may be fairly rated at One Million Sterling per annum, dear of every charge 


* Landed Revenues - 

Expnrt and Itnpori Trade (as before explained, page 35 and 35.) - 

Private aiid privileged Trdide — — 

Allow for leflenin-g of profits by the Trade of Private Merchants ‘ '*— 

The Compan|t’s own Income clear 
]>cwannee Revr^ue -— 

Total 


£, a 50,003 
700,000 
70,000 
38, 000 
],058,000 
58 ,000 

1,000,000 
£. 750,000 

£. i,j 50,000 


G 


whatever,. 
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whatever, unlefs indeed the expence of Jnfurmce were to be calculated. Which 
is not done, becaufe the Company are their own Infurcrs. 

It is ]7retty well known mw^ with refped to the Debts owing in India, that 
the greateft part is due to the Natives^ which accounts for no more of it having 
been drawn home upon the Transfer I^lan. It is evidently wife and politic to 
leave a confidcrablc debt amongll: the Natives, at an annual intereft. If the 
Revenues produce a net furplus of i,ico,ooo, they will afford one million a 
year to be drawn home by inveftment of goods, over and befides the produce 
i)f our own Exports, and Certificates given to the officers Of the Company’s 
Ihips, payable in England, and leave enough to accumulate in the Treafuries 
in India, either as a fund for the fupport of wars, when they Ihall be inevitable, 
or if it be thought better, the overplus may be applied as a finking fund for the 
the difeharge of the debt there. 

♦ 

Thus will there be £. i ^0,000 per annum brought into this country, which, 
if divided according to the adts of 1781 and 1784, and the fubfequent a(S:s for 
the increafed capital, would ftand thus: " 

A dividend on five millions, at 8 per cent, — — 400,000 


The furplus left would be — — — — i»3So>ooo 

One fourth of that fum would belong to the Company, 
being — — — 

And three fourths to the Public, being — £. 1,012,500 

-1,350,000 

But before the Public are to participate in this fund, thefe aifts provide, that 
the Bond Debt fhall be reduced to ,^.1,500,000, and Bills of Exchange to 
300,000. Provifion might beeafily made out of this iramenfe income forfuch 
redudtion, without poflponingthe whole of its benefit to the Public or the Com* 
jiany to a future time. Each might contribute its due proportion, to he fet 
apart as afiuking fund, for the icdudlion of the debts, and ample means would 
be left of adding to the public revenue, afitl to the Proprietors dividends. The 
Exchetjuer might be.contcnt with receiving/.450,000 a year, and the Proprie¬ 
tors /. 150,000 a year in additional dividends, uritil tbofe debts fliall be re¬ 
duced to their proper flandard, which the remaining, fund w^puld effeft in a 
fiiort fpacc of time. Thus might the dividend be extended to Eleven per cent, 
and according to the income by revenue, and profits of Trade, beyond thofe 
Jums, fo fholild be the proportionate future payments to the Public, and to 
the Eaft India Proprietors. 

However flattenng this conclufion of our labours may appear to our Readers, 
in favour of the Puklic and the Plaft India Stockholder, it is no more, than we are 
fully warranted to give, by the authentic documents we have had occafion to 
quote or refer to in the courfe of this work, as well as by our own knowledge 
of the Financial Concerns of the Company. 


POSTSCRIPT. 
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P o S T S C R I P T. 


As ghen in the former Edition in February^ ,i 793. 


Since the foregoing Iheets went to the prefs, the Company have publifhcd 
a Statement of their Affairs, to Ihew what will be the probable net annual fur- 
plus of the territorial Revenues in India, and the profits on their Trade, 
in times of profound Peace. In forming this Statement, they have not 
been governed by the medium or average, either of aftual receipts or 
aftual dilburfements for any former period, but have given their rcafons for 
departing both from the one and the other. In confequence, the receipts are 
not increafed, though the new ceded Countries of Tippoo Sultaun are brought 
into the account, whilft the probable difburferaents are augmented. The refuk 
of the whole is, that the probable net Revenues, of the Indian poffeffions, includ¬ 
ing the new ceffions, are eftimated only at/. 1,621,050, from which/.561,92-5 
per annum is to be deducted for the Intereft of the Indian Debt, leaving a net 
• furplus of /. 1^059,127. To this fum they add /• 350,000 a year for the pio- 
duce of Imports and Certificates in India, making/. 1,409,127, from which 
fum they take /. 1,127,000 for an Inveflment of Indian Goods, and/.250,000 
towards an Inveftment of China Goods, leaving a furplus in India of/.32,i27 
a year. With thefc aids they compute on luch yearly Sales, as with their 
Annuity, and Profits on Private Trade, will produce a net furplus in England 
of/. 1,207,114, after payment of a Dividend of /. 8 per cent, on the prefent 
Capital Stock of 5 Millions, and the Intcreft of their Bond Debt, the expences 
of Recruits, and all other current charges at home, and the Eftablifhment for 
St. Helena. 

The difference, however, between the Surplus, according to the Direftors' 
Statements and our own (theirs being /. 1,207,114, whilfi we make it 
/• I >350,000) ought not, in any degree, to vary or affed the Rule eftablifhed 
by the Legiflature for its appropriation. If the Public take /. 450,000 a year 
of it, the Proprietors, under the participation fettled by the Ads of 1781 and 
1784, are intitled to/. 150,000 a year; and any increafe to the Public ought 
to be accompanied by an increafe of Dividend to the Proprietors of India Stock, 
after the fame proportion. 


The 
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The Diredors, in forming their eftimatc of the net Surplus, have, from prU'» 
dential motives, computed on the ioweft probable receipts, and on the hlgheft 
probable difburfements, the furefl way of preventing difappointment; while 
that which we have given, is the refult of adual receipts and adual diiburfe- 
rnents on the average of three years. The Diredors have in particular 
rated the Sales at half a million jser annum lefs than the Eltimate of their 
own Officers in other accounts before Parlfament. They have, however,^ 
fairly admitted a profped of increaling the Surplus, by lelTening the Intereft of 
the Debt in India, Under thefe circumftanccs, and by the Savings in the Rates 
of Freight, wetruftwe (hall not be found too fanguine in our expedations, 
that a Surplus will hereafter be realized to juftify our own Eftimate of it at 
£. 1,350,000 per annum. And, indeed, one of the moft experienced of the 
Gentlemen in the Diredion, whofe prudence and caution will fecure us from 
being mided by any thing he would advance, has publicly declared in Debate, 
that the Surplus is more likely to exceed than fall Ihort of £• 1,500,000 per 
annum. 
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CHAPTER XV. 

Itht ^uejikn ds hefweeH the Crown and the Eaji-Indta Company^ in refpeB to the Pro-' 
perty of the Town^ Forty and DiJiriSl of Majulipatamy and alfo in reJpeEi to tbs 
Northern CtrcarSy on the Coajl of Coromandel^ fated and difcujfed. 

X HE period of the compact:, made with the Public in 1781, whereby the 
Eaft-India Company were continued for a further time in their Exciufivc 
Trade, as well as in the Government of the Countries acquired in India, being 
near its expiration, His Majefty’s Mtnifters, with a view of continuing the 
prefent fydeni of Government and Adminiftration in India, have recently offered 
certain propofitions to the Company for that purpole, and for making a new 
partition between the Public and the Company, of the net revenues of the 
Territories in India, as well of thofc acquired by conquell, as of thole which are 
the independent property of the Company, and alfo of the net furplus, arifing 
from the profits of the Company’s trade. 

The reafonablenefs of this partition, upon the terms propofed, mud depend 
in fome degree on the rateable proportion, which the Revenue of the conquered 
Territories bears to the Revenue produced by the Company’s own proper Eftates 
in India. It therefore feems highly tllential, if not abfolutely neceffary, that 
means Ibould be ufed, to diferiminate betwixt the Revenues of the Public and 
thofe properly of the Company, antecedent to the efiablifbment of any fpccific 
appropriation ; for unlefs that is done, the Company muft be adting akogeiher 
upon conjedure. 

The Territories and Revenues of India, may be properly claflcd under three 
deferiptions. Firft, 1 hole which the Company poffeffcd, prior to the year 
1755, with refped to which their exclufive right has never been queffioned, nor 
can it be in any degree liable to impeachment; The extent of them is known 
to a certainty, and their income was fully inveftigated by the Secret Com¬ 
mittee of ihe Houfe of Commons of the year 1772, as will appear upon reference 
to Third Report of that Committee, wherein their annual produce, for a feries 
of lime, will be found amply detailed. 

Secondly, The Territories and Revenues ceded to the Company by the Mogul, 
the Nabob of Bengal, the Soubah of the Dccan, and the Nabob of Arcot, by 
Grants and Treaties afier the year 1755. Thefc confifl: chiefly ot the Pergun- 
nahs at Calcutta, the ceded Lands fo called in Burdwan, Midnapour and Chit- 
tagong, the Town and Diftridt of Calcutta, the Town, Fortrefs, Port and Diftrift 
of Mafulipatam, the Five Northern Circars, and the Jagheer Lands at Madras. 
The property of ihefc may be debated on diftintff grounds, each having been 
acquired by the Company in confequence of the influence refulting from their 

H Military 
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Military Eftablifljments, and the valour and fucccfs of their arms after that 
period. 

Laftly, The Provinces of Bengal and ^ahar, and that part of Orifla which is 
terminated on the South by^hc Cattack Countries belonging to the Maratta 
States, the Diftrid of Benares, and the Countries in the Carnatic, and on the 
Malabar Coaft, lately obtained by the Treaty with Tippoo Saib. Thefe are 
claimed on the part of the Public, as the property of the State, on a maxim 
of Law, that all Territories acquired by conquen: veft in the Crown. 

Although it Ihould feem effential to the Company, that their exclufivc Claim 
to each ofthe debatable Oiftrids Ihould be inveftigated and finally decided upon, 
we ihall, for the prefent, confine our inquiry to the merits of what relates only 
to the Town, Pott, and Diftrids of Malulipatam, and to the Five Northern 
Circars. We have given thefe a preference, frorn a perfuafion that in point of 
Revenue, Extent and Situation, they will be found to. be in^mlically of greater 
irnportance than any of the others with whiijli they arc clafled •, and becaufe, by 
a full and minute invefiigation and difculfion of the merits, whereon the legal 
right to thefe Diftrids feems to depend, it is not improbable, but fomc rule or 
principle may be cftabliflied with regard to all, or fomeoi the others. 

The magnitude and importance of the queftion of Right between the Pubi c 
and the Company, whether as applicable abftradedly to the Revenues of the 
Circars, or .as eftablifliing a precedent in Law for determining the Claims of 
the Company upon other Territories already, or which may in future be ob¬ 
tained and held upon titles of a like fort, have induced us to think it more pru¬ 
dent to hazard the imputation of prolixity, in the Statement we are about to 
give, rather than by curtailing it of circumftanccs, which might otherwife have 
been deemed inapplicable, or not pertinent to the merits of the queftion, 
incur a charge of partiality or negligence. 

For the eafe of our Readers who may be defirous of applying the Law to 
the fads, in the order of their detail, according to the Rights of the refpedivc 
Claimants, we propofe to arrange our Trad after the following method : 
Firft, To ftate what we conceive to be the legal and acknowledged Rights of the 
Crown, by virtue of its known perogative, in fo far as they relate to the prefent 
fubjed. Secondly, The power of the Crown to transfer its Rights to others. 
Thirdly, How far the Crown has transferred its Rights to the Eaft-India Com¬ 
pany, or otherwife enabled them by Law to acquire, hold, defend and difpofc 
of Lands and Territories within the limits of thdr Trade. Fourthly, A fuc- 
cind narrative of the fads and circumftanccs which preceded or accompanieci 
the acquifition of Mafulipatam, Fifthly, A fimilar narrative in refped to the 
acquificion of the Circars. And laftly, We Iball conclude with Ibrae remarks 
on the merits of the Queftion in point of Law. 
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Prerogat'm Rights. 

AMONGST the numerous Rights appertaining to the King’s Prerogative* 
irifing to him “ from the reafon of the Common Law,’’ (as we find it aptly ex- 
prcfTcd in a great * authority) are ihofe of making War and Peace ; an intcreft 
in his Subjeds, and a Right to their fcrvice; the command of all fortrefles 
and places of ftrength ; fo that none but by the King’s Licence can legally 
build, cred, or fortify a caftlc or other place of defence ; the foie Coinage of 
Money; the Property in ail Mines of Gold or Silver wberefoever found; the 
errdting of Courts of Judicature j a general Right of Sovereignty over th<^ Lands 
of ail his Subjcdls, and a Right to the abfolute Property, as well as Sovereignty 
over foreign Territories acquired by conqueft, whether it be by his own regular 
P'orces, or bf any of his Subjedls not trained or fo employed, but ading on 
their own will; or acquired by Grant or Treaty obtained by Influence of 
Arms, or even by any Treaty or Grant of Dominion made to any of his 
Subjefts by a foreign Potentate. It is alfo a Right coeval and inherent in the 
Prerogative of the Crown, to delegate to, and jnvefl: its Subjefts with fuch 
Powers and Rights as may be deemed necelTary to be exercifed for giving 
vigour and efFc(ft to the prote< 9 :ion and fccurity of the Empire, the Extenfion 
of its Dominion^, and the enlargement of its Commerce. Neither the Power 
of Delegation, nor the Right of Granting, has ever, that We can difep^er, been 
denied, or queftioned, or limited, where the known Laws of the Land have 
not been impugned or exceeded. It was under Delegations of tllis defcription, 
that many of our foreign Dominions were obtained; and it is under Grants, 
flowing from the Prerogative, that our Nobility and Gentry, at this d'ay, de¬ 
rive their titles to their landed Property in the Three Kingdoms. The pro¬ 
prietary Diftridis of America, and the Lands in the Weft India Iflands were 
thus conveyed ; nor is the Crown debarred (that we know of) from alienating 
any of its foreign Territories, either in polTcflion, or reverfion, or dependent 
on any expedlancy or contingency. The Reflraining Aft of <)^ieen Anne, and 
the Civil idft Aft of His Majefty, are limited to the demefhts and hereditary 
Revenues of die CroWn at home. 


Compat^*s Rights. 

WITH refpeft. to the Rights and Piivileges of the United Company, it 
will be found that the Old Company, erefted and incorporated by Queen Eliza¬ 
beth, were legally fcizcd of the Iflands of St. Hi^lena'and Bombay, and of fundry 
Forts, Faftories and Seitkments, and wftc alfo poATefled, and in the. exercife 
of cxtenfive Authorities and Privileges in India; all which, on the Union of 
the two Companies in 170a, wfte tramferred to the United Company. Their 
Union was ratified by C^iccn Anne, under the great Seal erf England, and the 

* Stauadf, Prerog. Reg, Plowdeo 314. 
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Rights and Powers thus conveyed, together with thofe wh?fJh had been granted 
to the New Company, have been repeatedly fanctioned by fubfequent A£i:s of 
Parliament made on the feveral compafts between the Public and the Company, 
for the continuation of their Exclufive Trade % on which occafions, the Com¬ 
pany paid to the Public fuch pecuniary confiderations, as at the time were 
deemed adequate in value to ehe Rights and Immunities purchafed, or agreed 
to be held and enjoyed by them, Amongft which are (hefe that follow : 

To be a Corporation or Body-politic, and to have perpetual fuccefTion, with 
ability to hold and retain Lands and Tenements of any kind, nature, or qua¬ 
lity whatever, and again to fell, alien, or difpofc thereof; to make Settlements 
in India, without any limitation in their value and extent; to build Caftles, 
Forts, Fortifications, or other Places of Strength; to appoint Governors and 
Commanders; raife, train, and mufter Forces; repel Wrongs and Injuries on 
their Property ; make Reprilals on their Invaders, or Difturbers of their Peace; 
coin Money, and eredt Courts of Judicature. So •ample were the powers for 
enabling the Company to preferve Difcipline amongft their Military, that they 
were auihori2ed in all their Settlements, in cafes of Rebellion, Mutiny-or Se¬ 
dition, or refufing to ferve in War, flying to an Enemy, forfiiking Colours or 
Enfigns, of other offences againft Law, Cuftom and Difcipline Military, to 
life and.exercife all the Powers of Captain General. And by one of the Charters 
it was exprefsly declared, that ihefe Powers and Immunities fhould extend to 
all Territories which the Company (hould at any time jiurchafe or acquire 
within the lirdits of their Trade ; and by another “f Charter it was grunted, that 
the Company (hould have the foie Rule and Government of all Forts, Faftories 
and Plantations, already, or which (bould thereafter be fettled by or under 
them, and exercife Martial Law therein ; and by another, they are impowered 
to fit out Men of War in times of hortility. In thefe Charters and Grants the 
, Sovereignty of the Crown alone is referved. 

Under the Rights and Powers thus conveyed, the Company acquired by pur- 
chafe from the Moguls, or other of the Native Princes and States, fundry fpots of 
ground on the Pcninlula of India, on which they ere< 5 led Faiftories and Houfes of 
Trade; and for the better defence of their property againft the incurfion of banditti 
and cafual depredation, they had long anterior to the conqueft of Bengal, fortified 
the Ifland of Bombay, and their Faftorics at Madras, Vizagapatam, St. Davids, 
and on the river Ganges, and garrifoned them with their forces ; and in ge¬ 
neral exercifed the feveral other authorities and privileges derived from their 
Charters. The mildnefs of their Government within their Faiftories, the equal 
adminiftration of Juftice at their Courts, the punduality and uprighinels ob- 
ferved by their Servants in their dealings, the fimplicity of their manners, and 
their quiet and inoffenfive deportment, endeared them to the Natives, and in¬ 
duced many of the Flindoos to fettle within, or near their diftrids. I'he Sou- 
bahs of the country beftowed on them exemplary marks of their favour, until 


* Charter of 2ytb September, 1669. f 9th April, 1683,- . J 12th April, 1C86. 
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at length the Company had obtained Territories which produced in Land Rents 
and Port Duties, a confiderable income, fufficienc at leaft to defray their efta- 
blilhmcnts, as long as they were permitted to oblerve a f’ri^ peace or neu¬ 
trality amongft the Native States ; nor from the fird creftion of the Company 
by Qijeen Elizabeth, till the accidental Conqueft of Bengal, had the Right of 
the Company been called In qoeftmn, to acquire, by any means they could devife. 
Settlement, Territory, or other Property in India- for their own benefit. It was 
the magnitude of that conqueft, which firfi excited Public attention, and a ge¬ 
neral maxim of law, of which, pcihaps, no inftance or occafion for its being 
exerted or adled upon had hap[>ened for centuries, if ever, in this Kingdom, 
was now enforced by Parliamellt, with a laving however of Rights, fo as to 
leave the queftion open to litigation* * * § atfome future period. 


Situation of Afafulipatam and drears. 

Before we proceed in our narrative, it may not be amifs to give the Reader fomc 
idea of the extent, fituation, and income of Mafiiiipatam and its difl'iidts, and 
we cannot do this more fatisfa< 51 :orily, than by reference to Mr. Orme’s Hifiory 
of Elindollan. The following is a literal quotation * from his work. 

Thcfe + acquifitions added to Mafulipatam, and the Province of Con- 

davir j, made the French mailers of the Sea Coafi; of Coromandel and 
** Orixa, in an uninterrupted line of 600 rpilcs from Medapilly, § to the 

Pagoda of Jagernautjt. Thefe countries are bounded by a vafl chain of 
“ mountains, winch run nearly in the fame diredion as the Sea Coaff, and are 
“ in mod places about 80 or 90 miles diftant from it, although in feme few not 

more than 30. They are covered with impenetrable forefis of bambocs, and in 
“ the whole extent there are not more than four pafies which, according to 
“ Mr, Bufley’s account, may be defended by too men againfl an army. 

“ The Province of Condavir extends between the River Kriftna and Gon- 
“ degama, which gains the fea at Medapilly. The limits of the other Four 
“ Provinces are not exaftly afeertained ; neverthclefs it appears, that Mufta- 
“ phanagur joins to the North of Condavir j that Elore lays to the north weft 
“ of Muftaphanagur ; that Rajahraundrum is bounded to the fouth by thefe two 
“ provinces, and that Chicacolc, much the larged of the four, extends 250 miles 
“ from the River Godaveri to the Pagoda of Jagernaut. The reveniu s of the 
“ Four Provinces were computed at 31,00,000 rupees , of Condavir at 6,Ko,ooo j 
5' and the dependencies of Mafulipatam were fo much improved that they pro- 

* Fii'ftVol. p, 3^4. 

•f The Circavs of Wiiftaplianagnr, Elorc, RajahmurvdruTti and Chicacnle. 

+ Another name for the Guntoor Circar. 

§ The northern extremity of the Carnatic on the Coaft of Coromandel. 

II The fouilicrn exticmity of the Mahralta dominions in Cattack, lately under Modajee Boofl.i 
one of their chiefs in Orixa. His dominions extend northwards vipon the Coaft, to the.extent of 
about 240 mile*, where they adjoin to that part of the Britifii poffdiions in Orixa which are 
under the Frefidency of Bengal. 
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** duccd this year ('1753) 5»07i0oo, in all 4a,87»ooo ru|>ce« equal to more 
“ than ;^.535iOOO fterling per annum. All tbefe rents, excepting thofe of 
** Mafultpatani and its dependencies, which feemed already to be carried 
** to the height, might be greatly improved j fo that ihcfe territories ren- 
** dered the French mafliers of the greateft dominions, both in extent and 
“ value, that had ever been pofltfled in Hindoftan by Europeans, not ex- 
“ cepting the Portuguefe when at the heigfht of their profperity *, nor were 
commercial advantages wanting to enhance the Value ol thelc acquifitions ; 
** for the manufaftures of cloth, proper for the European markets, were made 
“ in this part of the Dccan of much better fabrick and at much cheaper rates 
“ than in the Carnatic. In Rajahmundrum afre large forefts of teak trees, a 
“ wood in every re(pc< 9 t equal to oak, and'’‘produced in no other part of the 
Coaft of Coromandel and Orixa. Chicacole abounds in rice and other grain, 
** of which great quantities are exported every year to the Carnatic.” 

And fpeaking of the Soubah*s propofals to the Madras Government in 1756, 
for their afGftance againft the French in the Decan, he fays, * “ Nothing could 
be more acceptable to the Prefidency than this invitation ; for fince the dif- 
** appointment of the expedition which the Company had proje<fted to be 
** carried on from Bombay, they defpaired of having another opportunity of 
“ flriking at the French influence in the northern parts of the Decan, on which 
“ neverthelefs the very cxiftcnce of the EngUlb, on the Coaft of Coromandel, 
“ feemed to depend. 

Monfleur Duplcix, fpeaking'^of the nature of the Soubab’s laft grant, to Mr. 
Bufl'ey, in his famous Memoir fays, “ I pcrfiftcd in demanding the four beau- 
** tiful provinces of Ellore, Muftaphanagur, Chicacole, and Rajahmundry, 
** which fuited us in every refpe^f, and I obtained them. They were given in 
“ full fovereignty to the Company, at the chaise of keeping with the Nabob, a 
“ body of French troops, after the manner of the Mogul Lords or Mahrattas, 
to whom the Emperor or the Nabob grants jagheers."' 


Narrative of the Acqu'/ition of Mafulipatam and its Dependencies, 

The war which broke out between France and England in 1745, ftion fpread 
itfc|f to India, where the Companies of' the two nations had raifed native 
corps of troops, and facked or befieged the Settlements of each dther. Advices 
of the peace, concluded in 174S, reached India juft at the time of our raifing the 
fiege of Pondicherry. The Britifh fquadron, under Admiral Bofcawen,foon return¬ 
ed to England s but neither of the Companies dlfchargcd their troops. Chunda 
Saheb, competitor with Anawarden Caun, and afterwards of his fon Mahomed 
Ally, for the Naboblhip of Arcot, had agreed to take thofe of the French into 
his pay, and they waited his arrival in the Carnatic to be united with his army. 
It was not long after this period that the two Companies became auxiliaries 
on oppoGite Tides to thefe rival Chiefs. 


* Firft Vol. p, 454. 
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The Carnatic forms part of the Mogul Empire, conftituting one of the Pro¬ 
vinces, or a Nabobfhip of the Decan, which had been Jong governed by the 
Soubah Nizam pi h 4 uik, as the Viceroy of the Mogul. To him belonged the 
nomination of the Nabob. On rhe death of that Soubah in 1748, different 
competitors, his fons or defeendants, had laid claim to the Government of the 
pecan; the Mogul was not in ftrength to interpofe his authority with effetS:; 
otherwife there can be but little doubt but the Nizam’s eldelHbn, Ghazi ul Dien, 
who was at that time the principal Minifter to the Mogul at Delhi, and had been 
named as fucceifor to his father in the Government of the Decan, would have 
been cftablilhed in it. Nazir Jung, another fon of the late Soubah, (but ftilcd by 
the French a baftard) and who at that perioj^ commanded his father’s army, bad 
taken pofTefSon of his immenfe treafures, and pretending that Ghazi ul Dien had 
ceded to him the Soubahfhip, (preferring a relidence at the Court of Delhi) he 
affumed the reins of Government, keeping his three younger brothers little better 
than his prifoners; whilit Muzafa Jung, a favorite grandfon of the deceafed Sou- 
bab, claiming the right, under a pretended will of his grandfather, appointing 
him his fucctffor, raiwd an army in the Country weft of Golconda, and claimed 
the Soubahfhip. 

Such was the ftatc of parties and of the country when a ceflation of hoflilities 
between ihe tWo Companies took place in 1749. It was about this time that 
Cfawnda Saheb and Muzafa Jung had united their Forces under a folemn ftipu- 
lation, never to fhtatb their fwords ’till the one was put into compleat pofTef- 
fion of the Carnatic, and the other eftablifbcd in the Government of the Decan, 
7 'hcy faon after fought the famous battle of Amboor, where the fuperior 
difcipline of the French army overcame all obftacles, and obtained a dccifive 
viflory for their empbyers over Anawarden Caun, Nabob of the Carnatic, who 
was hirofclf flain, and his eldeft fon Muzafa Caun taken prilbner-, Mahommed 
Ally his younger fon, the prefent Nabob, narrowly efcaping the fame fate. 

Muzafa Jong was immediately proclaimed Soubah at the bead of his vic¬ 
torious army, and Chunda Saheb declared Nabob of the Carnatic. The Englifii 
forces had not hitherto interfered in thefe difputes, but the news of the viftory, 
and the preparations making by the French and their allies for extending the 
influence of their arms through the Dccan, brought down the Soubah Nazir 
Jung into the Carnatic; nor did he ftop ’till he encamped with his army at 
Vclftour, within a fmall diftance of Pondicherry, where he was met andj op- 
pofed by that of his nephew and his auxiliaries. The Madras Government, now 
perceiving for the firft time with certainty, that Nazir Jung was the adual 
reigning Soubah, they fent Mefirs. Lawrence and Dalton, with a fmall corps of 
Englilh troops to pay him their homage; they were received with politenefs, and 
permitted to encamp near him. A parley took place between the uncle and the 
nephew, which naturally occafioncd alarm to the French, left by a reconciliation 
the Native Chiefs fhould unite their forces and turn their arms againft them. 
They therefore fuddcnly withdrew theinfelves from the camp,,and retired towards 
their own Settlement. It was in vain that Chunda Saheb endeavoured to difluade 
Muzafa Jung from liftening to the propofals of his uncle. That Chief therefore 
M . » ‘ withdrew 
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vv'iihdrcvv hlrnfelf to Pondicherry, and the infatuated nephew, allured by the 
fblcmn protcllitions of the Sonbah, both of affording protedion to his'perfon, 
and of placing liim in I he Goveriimeht of certain Provinces of the Deccan, pro¬ 
ceeded 10 the Soubali’s rent; where, in violation of the ties of honor, juftice, and 
his pl:dp;ed faith, tlje Soubah inffantly loaded him >vith irons, and falling fud- 
dcnly on his unfufpeclints; adherents, both they, and fuch of the French as could 
be overtaken were miferably butchered. 

At this period neither the Englifh nor French pofieffed any thing more at Ma- 
fu’ipatani than their Fadories or Houfes of Trade. The French, fenfible of the 
iniporrance of that Port for the -purpofes of commerce, had obtained a promife 
from Mu;'.la Jung of a grant of it with its dependencies, a circumftance which 
jn-ob:.bly had reached the ears of Nazir Jung; for fhortly after the affair at Vel- 
dour, he caufed his Officers to leize the French Fadlory and effects at Mafuli- 
patain, rhough it does not appear he meddled*with any other, (for they had 
other Factories in his dominions) ; and Dupleix, highly exaffierated at this aft of 
tyranny over the private property of innocent and hclplefs individuals, vowed 
fevere vengeance. 

The Soubah with his army took up his refidence at Arcot for the Mon- 
foon. In the mean time Chunda Saheb and Dupleix were indefatigable in their 
preparations for war. Betorc the SoUhah began to ftir, they made themfelves 
mailers of Gingee, and alfo of Mafulipatam, and appeared in fuch force in the 
Carnatic, that the Soubah, as the conditi -n of being permitted quietly to with¬ 
draw himfelffrom its confines, found it prudent to grant to the French the abfo- 
lutc property of Mafulipatam and its dependencies; and to make them other con- 
celTiuns. Fie however Itill kept Muzafa Jung a prifoner, which Dupleix highly 
refeniing, found means ro corrupt certain of the Patan Chiefs, who formed the 
body guard, and agreeably to a plan concerted, the French attacked his camp 
by fuiprize, when the unfortunate Soubah, quitting his tent, fell a viftim to 
French treachery, and the villainy of his own people His head having been 
expofed, Muzafa Jung was taken from prifoo;^ and proclaimed Soubah by the 
im inimous voice of both armies; and one of the firfi: -afts of the new SouBah, 
in gratitude for his releafe and advancement, was to confirm the grant of Ma¬ 
fulipatam, with its dependencies, to the French. According to Mr Orme, they 
were to beheld in valTalage; though, if we may credit the relations of Mr. Buffey 
and Mr, Dupleix, they were granted in complcat fovereignty for ever. 

In the Appendix to Mr. Duplcix’s celebrated Addrefs to the French Nation, 
will be found an accurate account of the revenue produced from Mafulipatam, 
dilVmft from the places dependent on it, as well as from their fubfequent ac- 
quifitions in the Northern Circars. If they had been otherwife before, it is 
evident that, from this time at leaft, Mafulipatam and its dependencies formed 
a diftinft diftrift from the Five Circars, producing a revenue of about ^.38,000 
a year. 
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A few months had only clapfed before Muzafa Jung alfo fell a facrifice to 
the treachery and avarice of the famePatan Chiefs, who had alTaffinatcd his uncl«i 
Three Other of his uncles, Salabut Jung, Nizam Ally, and Bazalct Jung, bad 
been continued priibners in his camp, Mr. Dupleix fet them at liberty, and 
raifed Salabut Jung, the eldcft of the three, to the Mufnud of the Decan j and 
for a confiderable time after, the influence of Mr. Dupleix wholly prevailed over 
the Councils of tbeSoubah. His perfon was conftantly guarded by the French 
foWiers, who fought and conquered by his fide in feveral conflifis with the 
^fihrattas i the French commanders didated the terms of the fucceffivc con¬ 
ventions, for fufpenfion of hoftilitics; and in 175J, they planned the triumph¬ 
ant entry of the Soubah into his capital of AiKungabad, where he rewarded the 
French Company with grants firft, of the Gimtoor, and foon afterwards of 
the other Four Circars j and although by an invitation of Jaffeer Ally, one of 
the difearded Zemindars in the Circars, fome of the ncighbouriug Mahrsttas 
‘broke in and devaftated the mofl fruitful parts of the country, they loon retired, 
and in 1754 the French were left to enjoy, without interruption, the fruits of 
thefe valuable acquifitons. 

The Company's troubles in the Carnatic and in Bengal, at the time of the 
tupturcin 1756 with France, had obliged them to weaken their little garrifan 
at Vizagapatam. The Fort and Factory at that place, and alfo Madepollam, 
Bandermalanka, and Ingcram, fell an eafy prey to Mr. Bufley, and the forces 
he kept in the Circars. In the mean time, by the intrigues of Nizam AUy, and 
Bazalet Jung, aflifted by Shanavefe Khan, their brother’s Duan, the influence 
of the French became weakened at the Soubah’s Court. The French detach¬ 
ment however ftill accompanied him, and moft probably faved his life, at the 
time the two brothers poflefled themfelves of his Seals of State,,, and aflurnetl to 
themfclycs the reins of the Government, which, however, they adminiftcred in his 
name. This revolution muft have have happened about the time of Bufley’s cap¬ 
ture of the Englilh Company’s Fadories. He had no Iboner accompliflicd that 
objed, than he baftened, with what force he could colled, to the afliflance of Sa¬ 
labut Jung at Aurungabad. It confifted of 700 Europeans, 500 Sepoys, and 10 field 
pieces i and though at his arrival he found the Soubah furrounded by three ar¬ 
mies under the command of his two brothers, to whom he could be confidered as 
little better than a prifoner, he fo managed as to procure the Seal to be reftored, 
Nizam AHj^ uniftile to brook what he feared openly to refift, but refolving in 
fome degree to avenge himfelf for what had happened, procured the aflaflinacion 
of Hyder Beg, (the new Miniftcr) impofed on his brother by Bufley, and then 
fled to Brampour. The friends of Hyder Beg immediately revenged his death 
by the murder of Shanavefe Khan, and his fon Mahommed, the Emperor’s Duan, 
and all their adherents; fothat BuflTey was again left to diredt the Councils of 
the Soubah.' He was, however, Ibortly after called to Pondicherry with his 
forces for the relief of that place then befieged by the Englilh Company. He 
quitted the Soubah, leaving a force for the defence of Malutipaum and the 
Circars* 
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After the death of Vizeram Rauze (the Zemindar who had fuperceded Jaffeer 
Ally in the Rajahmundrum Circar, and who bad alfd been manager Jor that 
of Chicacole) Bufley had impofed fuch new arrangements aiul^twditiool on his 
nephew and fucceflbr the Rajah ^nunderawze, as to excite his refentment. 
He therefore took the opportunity of Buffey^s departure to avenge the fiippofed 
injury, and to recompence himfelf by feizing on the garrifon w Vizagapatam* 
Fearing his own ability to retain it, be fent advice dl what he had done to 
Madras, offering a furrender of it to the Company. He aftcraarda made a like 
offer to the Prefidtney of Bengal, propofing to join his forces with any detdlh- 
ment they ihould fend for driving the French from the ceded provinces.. Lor<i 
Clive accepted of the offer, and immediately rc cftablifjacd the EngH/h Factory 
at Vizagapatam. He likewife fent 500 Europeans, and Z500 Native troops, under 
the command of Col. Ford, to unite with the Rajah againft the French. It was 
agreed between the Colonel and the Rajah, that all plunder Ihould be equally 
divided, that all the inland countries which ihould be conquered ihould be 
delivered to the Rajahj who was to colk^ the revenues i but the fea ports and 
towns at the mouth of the rivers, with the revenues annexed to them, were to 
belong to tli^e Englifh Company i no treaty for reftitution was to be made but 
by mutual confe'nti and the Rajah was to fupply half a lack of rupees monthly 
for the expences of the troops j and 6000 rupees, to commence from their arrir 
val at Vizagapatam, for the particular expences of the officers. 

In December 1758, the united forces gained a complete vidlory over the 
French commanded by M. Conilans, who retreated firft to the city of Rajahmun- 
drum, and afterwards to Mafulipatam, followed by Colonel Ford j and the camr 
paign endfcd with the iiegc and capture of that place by ftorm, in April 1759. 

The tardinefs of the Rajah iii bringing forward his troops from Rajahmunr 
drum to Mafulipatam, and his backwardnefs to advance the money for the de¬ 
tachment, had induced Col. Ford to agree to the following variation in the agree¬ 
ment which bad been made with him in the preceding November, (namely) 
that whatever fums the Rajah might furniih, fliduld be confidcred as a loan j 
and that the revenues of all the countries which might be reduced on the 
other fide of the Godavery, excepting fuch as belonged to the French, either 
by cftabliflimcnt or grant in propriety, ihould be equally divided between the 
Rajah and the Engliffi. ^ 

Whilft Colonel Ford was before Mafulipatam, the Soubah, at the en¬ 
treaty of Conflans, brought an army into the Circars, of fuch a force, as united 
w'ith the French, might have cafily raifed the fiege, and compelled the Englilh 
detachment to have laid down their arms. The Soubah, however, neither joined 
the French nor interrupted Col. Ford, but encamped about 40 miles from the 
fort, wailing the event of the liege. All he did was to call upon the Rajah 
and the Zemindars, that.were with Ford^ to repair as his vaffals to his ftandard; 
and it was not without difficulty they were prevailed on to difregard the fum- 
mons. Some part of the French forces, after their defeat, had feparated from 
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thdewho refuge III Mafulipatam, and being formed into afmall army of ob- 
IVrvationv were encamp^id at no great diftance from the Soubah» Cofoncl^ Ford 
perceiving his danger, and in defpair of cfcaping, planned the bold cfrbrt of 
Iftortning the fort, thodgb with little expe&atidn of fuccefs: To atniife the Soubah 
in the interval, he font Mr. Johnftone to pay him his homage, which the 
Soubah took in kiiid part, and received him in bis camp. On the place falling 
into the Colonel’s hands, the Soubah advanced within 15 miles of the fort, and 
the Rajah and Zemindars not doubting but the Soubah intended to reduce if, 
feparated from the EngUlh and retired into the country i but Salabut, after 
fome conference with the commander of the French army of obfervation, agreed 
to receive Colonel Ford in his tent, and to grant him certain requefts, and to 
fwear to the performance of them. 

This engagement has been treated as a grant, and erroneoufly confidered as 
the foundation of the Company’s title to the Five Northern Circars. It may, 
howev^, admit of a doubt, whether aided as it was by the Soubah’s oath for 
its obfcrvancc, if had the effidacy of a grant or treaty. The power of the 
Soubah to make any grants of, or to alienare a part of the Soubahihip, is 
in the firft place very queffionable. Secondly, He had already granted 
the fame diftri(ffs to the French. Thirdly, The Sunnuds promiled by it, 
and which by the Conftitutiohs of the Empire (admitting the power) would 
be a mere nullity, unlcfs pafied under the Seal of State accompanied by 
a variety of ceremonies and regifterations, do nut appear to have been ever 
obtained. Fourthly, In military or feudal tenures, (and this at bell could 
be confidered in no other light) a new inveftiture becomes ncceflary on every 
change of the fupremc power who makes it, fo, that in no event could the Sun¬ 
nuds have been valid beyond the life or removal of Salabut Jung. And laftly, 
the requell extended only to a diilin< 3 : part of the Circars. The form in which the 
Soubah’s engagement is primed by the Company, difftrs materially from, and is 
far more extenfive in refped to the territories deferibed in it, than what is given 
as the agreement by Mr. Orme ; his again far exceeds what the Madras Govern¬ 
ment, at the time, deferibed to be the extent of it, in their advices to Bengal of 
July 1759* The Company’s printed copy contains a promife of Sunnuds, for 
giving to the Company the Circar of MafuHpatam with eight dillrifls, and 
the Circar of Nizampatam, and the dillrids of Condavir and Wacalmahner, in 
the fame manner as was done to the French. Mr, Orme deferibes the grant to 
t)© of the whole territory dependent on Mafulipatam, with eight diftrids and 
jurifdi(Sbion over the.teiritory of Nizampatam, and the diftriSs of Condavir and 
Wacalmanner, all which were to be held without the referve either of fine or 
military fervice. The Governor and Council of Madras, immediately after the 
communication to them by Colpnel Ford of his interview with the Soubah, de- 
feribe the grant to be no more than of the port of Mafulipatam, wdth the 
“ dependencies thereto belonging}” recommending it to Lord Clive to obtain a 
confirmation of it from the Mogul,. or at leaft a renewal of the Company'^s old Fir- 
maundfor pivi Ifland, and their fadory in the town of Mafulipatam. What- 
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ever might be th€ extent, it is evident* that the port, town, citadel 
fuUpatam were all that the Company retained. The Cwcars,ai large, were left* 
in the Soubah*s poflcflion as their immediate fuperior, under a |>romife that 
AnunderauKc fhould be continued te the management of the Chicacole Circar, 
upon the terms which his anceftors had held it from the former Soubahs. Colo¬ 
nel Ford with the Englilh forces® were loon after withdrawn from the Circars, a 
very fmall number only being left m the garrifon i and fo far were the Com¬ 
pany from retaining the pofleffion of any thing beyond the port and town,, 
and dependencies, that it appears that fo early as June 1760, Nizam Ally, who,, 
in confetjuence of his brother being deferted by the French, had affomed the^ 
Soubahfhip, viiited the Circars, and was attended at Rajamuodrum by Mr. Alex¬ 
ander, the Chief of Mafiilipatam ; where he urgently requefted a body of the.- 
Company’s troops to adl againft the Mahrattas j offering to pay one lack of 
rupees monthly, and if they beat the Mahrattas, and- difpoircfled them of the 
country belonging to him, he would then agree to give the EngUfti the Circara 
of Rajahmundrum, Ellore, and Muffaphanagur *, and that, on the propofalnoe 
being accepted, he had left ihofe Circars under the managctlfrcnt of HulTein 
Ally, and had granred theGuntoor or Condavir Circar, injagheer, to his bro¬ 
ther Bazalet Jong; continuing Vizeram Kauze (fon of Anunde Rauze) in that 
of Ckracolcj and in a letter from Madras of April 1766, ic is exprefsly. 
faid, that after Colonel Ford had taken Mafulipatam, aod put an end to the 
authority of the French in the Decan, all the Five Circars were, reftored.ta the 
dominion of the Soubab. 

It is obfcrvable, that Salabut Jung’s^ firft grant to the French was of Mafuli¬ 
patam only. Mr. Ormc has given us the income of it, diftindly from that of 
the Circars. It was the only part of the country, whith the Company retained 
from 1759, till they obtained the grant of the Circars.in 1765. From thefe cir- 
cumffances it is pretty evident, that Mafulipatam was confidered as a diftridk 
of itfclf from any of the Circars, or perhaps as forming a Sixth Circar. * The 
other Five take their names from the capital of each. Condavir or Guntoor 
from the towns bearing thofe names. Ellore from that town, and fo of the 
reff. And hence it was that Huilein Ally’s authority over Ellore, as the ma¬ 
nager or renter thereof to the Soubah, might be perfectly compatible with the 
Company’s enjoyment of Mafulipatam. 

From thefe fadls ‘ we think ourftlves warranted in the following conclufioB 
(namely) that the diftinft diftrift of Mafulipatam, with the fortrels and port 
belonging to it, were obtained by cokqj7Est j and from the- moment of the 
capture of the fort by Colonel Ford, they became vefted in full and intirc pro¬ 
perty as well as fovcrcignty in the King •, and at this day continue the eftate of 
the Crown, to be kept or granted as His Majefty may think fir. 

Should it bcobjc£led that becaufe Mafulipatam had been held by the French 
as a fief of the Indian Empire, and that the change of hands could not alter 
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the ngfits of the Mogul or his SoObaU, as the paramount lords, wc are ready tc^ 
admit that riie King,^ by his prerogative, muft of neccffity be the fummus <kmU 
fvnpra. omttes over all territories held by himj that lands in his po0e0lon are* 
free from every tenure ; that he can neither 1dc a joint tenant with another, non 
bold of another* But with this admiflion, and though in fa(5l: the Soubah hadh 
taken no part in the hoftilities between the English and the French, yet we con¬ 
ceive that the levying war in the Decan againft the French, they being feuda¬ 
tories of the Soubah, muft, to every legal intent, be held as levying war againft 
that power alfo i and that by the conqoeft, the fovereignty as well as the foil 
became ihftantly annexed to the Crown of England. If the French had them- 
felves^ the fovereignty, the legal efiedt would have been the fame. The fubfe- 
quent agreement by Col. Ford with Salabut Jung, could not change or vary the 
nature of the King’s title to Mafulipatam once acquired, nor under the Charter 
of 1757 could the Company reftore it, bccaufc they were reftrained from ceding- 
back any acquifitions belonging to the European ftates. The treaty of Peace, in- 
1763,. completely eftablifhed the right of the Jiung j the French having thereby 
renounced all their acquifitions on.ihe Coaft except their Fadorics, which aiortC' 
were reftored to them. 


The Aeptijim if the Circaru 

THE new Soubah Nizam Ally, derived his right to the Government of 
the Dccan under a grant from the Mogul; he was prefled on all fidcs by the 
armies of theMahratta States and of Hyder Ally, and was in the utmofl diftrefs 
both for money and fuccours. He appe^s from the firft commencement of bis 
acceffion, to have anxioufly courted our alliance, as the fureft means of furnilh- 
ing himfelf with protection againft the French, whom he both feared and had 
offended, and againft; the ambitious views of his troublefomc neighbours. We 
have already feen that he made his firft overtures to Mr. Alexander at Rajah- 
mundrum in 1760,. immediately after he had depofed his brother. In 1761 he 
repeated them, with an carneft defirc to be aflifted with troops, and an -offer of 
the Circarfr by way of fubfidy. At this period it would on many accounts have 
been defirable for the Company to have complied; but the period was critical, 
and Eluropean forces could not be fafely fpared. In the mean time many of the- 
Zemindars and Renters in the Circars, taking advantage of the weaknefs of the« 
Soubah’s Government, and the unfettled ftate of the Decan, had become re- 
fradtory, had with-held their tribute, and had bid defiance to. the authority of 
Huflein Ally the Soubah’s manager; and to render the anarchy the more general, 
the more powerful of the Zemindars had waged war againft each other. Unable 
to fend aflittance from Hydrabad, the Nistam, in the autumn of 1762 deputed 
his Minifter Huflein Ally, to the Prefideni:/ of Fort Sc. George, with grants ot* 
junnuds for the Four Circars in the nature of a fubfidy, again repeating his requefij 
for a European force,. The war with Spain had been juft commenced, and the 
expedition againft Manilla undertaken, fo that the Madras Government were 
unable to comply. They, however, did not choofe to hazard the giving the Soubah, 
' • offence, 



t>W<ctnx-i by an abrupt rejection of the Sunnu^St 00'*‘ * polid^^e rcfufal, featiug 
he would admit the French again to their poflefliott of thole di^rids; preflea 
by HulTcin Ally to lend him a fmall body of Native troops to. fupport his au¬ 
thority in the Ci rears, and perfoaded that it was the general difpofitrort of the 
Zemindars and Renters, to fubmit to any reafonablc propofals if fanftioned by 
the Company’s authority, ttnd that their name alone would’go far in drawing 
them back to their allegiance, the Madras Government, with Hufll^ln’s confenr, 
proceeded to publifli the Sunnuds in the Circars, and though no force was uled. 
the Zemindars and Renters came immediately in and fettled for their rents with 
iduflein Ally and the Company’s civil officers. It appears however, that a fmall 
body of Sepoys was fent from Madras to MafuHparam, to have cntorced obe¬ 
dience to the Sunnuds if it had been found ncceffary. But the fubmifilon of 
the Zemindars was fpontaneous and immediate, and it does not appear that thclc 
Native rrcMDps had occafion to ftir from their place of landing. 

In the mean time the Soubah defpairing of our affiftance, found means to ap- 
pcafe, in fomc degree, the Mabratta army. Full of refentment at the conduct of 
the Company, for their breach of the conHdence he had repofed in them by the 
publication of the Sunnuds, without a compliance with the condition annexed 
to them, he meditated revenge both on the Company and on his own Minifter. 
The Madras Government therefore fubmitted to reftore both the Sunnuds and 
the country ; and as foon as the expcnces of the troops had been difeharged, 
they were withdrawn. The Nabob of Arcot interpofed his mediation with the 
Soubah for his forgiVenel's of Huffein Ally, who by dint of a large prefent lent 
for the purpofe to Huffein by the Nabob, or advanced by the Company’s fet- 
vants, was reinftated in his matter’s favor j and, recovering his former influence, 
he returned into the Circars, cloathed with efficient'powers for the Government 
of thofe dittrids. 

No fooner had rhe Company withdrawn their fuccows, than the Zemindars 
and Renters again fell from their allegiance to the Niaam, who finding that no¬ 
thing but the Company’s influence could keep his fubjedts there in any degree 
of fubordination, now came forward with a diredt requifition for their affiftance, 
and an agreement being fettled for rhe fubfidy to be paitl for their hire, wherein 
the charge of the garrifons of Mafulipatam and Vizagapatam was included, a 
■body of forces with artillery was again fent from Madras upon that fervice, and 
they no fooner made their appearance, than all the Zemindars and Renters 
quietly fubmitted s order was rettored, .and Huffein Aliy’s authority was fully 
ic-cftablifhed. 

The French had lately returned to their factories on theCoaft, and a general 
rumour prevailed that they were preparing to re-affumc their poffeffions of the 
Circars under the article in the treaty of Vcrfailles for mutual reftoration * i the 
French minittry having refufed, as it was fakJ, to admit the propofiiions of the 
Duke of Bedford, relating to India into the final treaty, 

* The affaire of India hud efcaped notice ’till fome time after the preliminaries were figned. 
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Although this report had no foundation in faft, it neverthelefs* for the time, 
was believed, and gave great alarm to the Company’s fcrvants \ who, well know* 
ing that if the French were to be re*eftablilbcd in their authority and influence 
in the Decan, former contentions would inftantly be renewed, came to therefulu- 
lion in any event, of refilling any attempt that might be made for that purpofe. 
At the end of 1764, they opened a new negociation with the Soobab for a grant of 
the Ctrears, upon payment of a llipulated fum annually. They knew that he had 
hitherro realized but 4 trifling income from that part of his dominions, and they flat¬ 
tered themfelvcs that as the Zemindars had ever refilled his authority, while they 
had Ihewn an anxious difpofition to remain under the Company’s protcflion, the 
Soubah might be induced to yield to their application, at a rent inferior to what 
the Zemindars could afford, and were willing to pay to him. In their firft overtures 
they offered him five lacks of rupees for the firll year j ten for the fccond •, and 
fifteen every year after; But fo great was their anxiety to feclude the French, 
that without waiting the event of their firll offer, they fent a fecond meffenger 
with a new one, of a prompt payment of five lacks, and to give fifteen lacks 
per annum from the commencement. The Soubah flood for twenty lacks, 
which exceeding the authority given to treat upon, was rejcifled i whereupon the 
Nizam immediately granted a Sunnud of them to Huflein Ally, at that or fome 
other large rent, as we have before obferved. The zeal of the Madras Govern¬ 
ment to obtain polTelfion of the Circars, kept pace only with the inftrudions 
from the Diredlors and the advice of Lord Clive, The difficulty was how to 
affeft it without a rupture. The Company had in 176a, 1763, 1764, and 
1765# repeated their earneft wilhes to obtain them, but at the fame time deprecated 
new wars and troubles, and in particular cautioned rheir fcrvants how they in- 
frailed the treaty of peace, even in the event of the French procuring a new 
grant of the Circars; and in fome of their letters they expreffed their concur¬ 
rence to any agreement with the Nizam, though attended with an engagement 
to furnilh him with the forces he wanted, if weighty reafons or the neceffity of 
the cafe Ihould require it. Lord Clive was in the mean time anxioufly conreni- 
plating on the means of effetfltng the favorite plan he had formed, of uniting 
our poffeffions on the Coafl with thofe in Bengal. The reludance of the Sou¬ 
bah to accept the Company as his tributaries on rcafonable terms, with the ab- 
folutc neceffity there appeared for fecluding the French, drove that able com¬ 
mander to foHcit a grant from the Mogul, conveying to the Company the intire 
property of the Five Circars; and in 1763 he obtained k. At the time of the 
grant reaching Madras, the troops we had lent to the Nizam were fliil in his 
pay and fcrvicc in the Circars, and the Madras Government, with the ooncurr 
rence of Lo^d Clive,-came to the decifive refolution of availing themfelvcs in any 
event of the grant. Their forces were already on the fpot to maintain or en¬ 
force the claim. War however, was if poffible to be avoided j treachery, chi¬ 
cane and bribery vTcre fubftituted as the fafer inftruments. Huflein Ally, the 
manager for the Soubah, was in the firft inftance dealt with, and fuccersfullvi to 
betray the iittcrefts of his mailer, and for the promife of a Jaghcer (which was 
actually fettled on him afterwards by the Company) and a promife of fupporc 
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prote(flion, and ulfo of being continue^d la bis renterihip, he agreed to ad 
with the Company. A very fmaU additional force to what was already there, 
was then fent into the Circai-s. The 800 Native troops under Ibraham Beg the 
■Soubah’s military commander were, by the management of Huileia Ally, in* 
iifted into the Company’s pay. Vizeram Rauze was alfo brought over by aflbr- 
ances of leflening his rents, and having traiteroufly delivered up the Forts of 
'Rajahmundmm and Coffim Cotah, which had been in his charge, be retired to 
his own Circar of Chicacole. In the mean time a deputation was fent to Hy- 
drabad, again to offer terms of becoming tributaries for the Circarsto the Sou- 
bah, who was as yet a ftranger to the grant of the Mogul. The Fort of Condi- 
pilla was deemed a nece 0 ary pofleffion to cover the principal pafs from EUore 
to Hydrabad ; and, while the deputies were ncgociating with the Niz|m, General 
Calliaud feized upon it. This place is fituatc between the mountains bordering on 
the EUore diflrift, and was taken by ftorm j four Sepoys being wounded upon 
the occafion. This was moft probably a devife concerted to create a panic in 
the Nizam ; for by the agreement then fubfifting, our troops were to have 
poffeflion of any of the Soubah's Forts as the means of fubjetting the inhabit 
tants, and HufTein Ally was foie governor? So little was the rcfiftance at this 
Fort, that if there was any, it was deemed too trifling to be worthy of notice 
■by the commanding oflicer in his letters of the time mentioning the capture of it. 
The Mogul's Sunnuds were now pubUfhed, and every Zemindar immediately ac¬ 
knowledged the Company as their fovereign. After a flow and tedious negocia- 
tion at Hydrabad, and by dint of money advanced to the Soubah and prefents to 
his * minifters and officers, his own grant of the Circars was obtained for the 
Company at a rent or annual tribute or gift of nine lacks of rupees, and under 
an engagement to furnifh a body of forces when called upon; and thus was 
the Company firmly eftablifhed in the pofTcflion of the Circars, except of the 
Guntoor, for which they were to w^ait either the death of Bazalei Jung or his 
breach of faith, in either of which events the Company were to have the pof¬ 
feflion of that Circar allb ; and in the interval two lacks of the rent was to be 
abated. The Nizam referved to himfeif the diamond mines and the villages 
near them, and alfo the Kildarry and Jagheer of Condapiliy. 

It had been agreed that our troops ffiould join thofe of the Nizam and the 
Mahrattas, and proceed to the conquefl of Hyder Ally's dominions. The 
troops were accordingly fent, and they remained with him fome months j but 
Hyder by a large bribe brought the Soubah over to his own purpofos, and our 
troops were in confcquence withdrawn. Before they quitted the Nizam, a promife 
was obtained that the tribute (for fo it is called) of two lacks per annum for the 
Chicacole Circar fhouid be relinquilhed i and in July 1767, the Soubah gave a 
Sunnud for the remiffion of it. In Auguft following thie Nizam threw off 
the mafic, and openly joined Hyder's army at Bangalore j from whence their 
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liorfe tn^de c^t^urfioijf ^nd ravaged the Carnatic as far as Arcot. In Septemher, 
Colonel Smith drove them from; the Carnatic, and in December following, 
the Nizam feparated from Hyder Ally, and foon afterwards confirmed, by a 
new treaty the Mogul’s grant of the Circars, and alfo his own Sunnud for the 
remiffion of the tribute for Chicacole, referving the other tribute of five lacks, 
and two more for the Guntoor Circar, payable only when polTcflion fhould be had i 
agreeing alfo'to allow out of thofc tributes 25 lacks of rupees for the expsoce of 
the war.. 

After the death of Bazalct Jung, Lord Cornwallis liquidated all accounts with 
the Nizam, and obtained poflefijon of t|te Guntoor. The Company paid him a 
large,balance for arrears, and entered into engagements for the regular payment 
of the whole annual tribute of feven lacks. 

In deciding the queftion of right to the foil and revenues of thefe Circars, 
under the peculiar circumftanccs by which they were obtained, it is neceflary to 
have recourfe to firft principles ; for the right of Ibvereignty in the prefcnc cafe 
feems equally difputable with the right of Ibil. The reafon or principle whereon 
a right attaches to a fovercigp. over conquered territories, bears a ftrong analogy 
to the cafes of efchcars. By the operation of law, the legal eftate (as tt is 
called) In the lands of a ballard or other perfon dying intefiate without heir, 
devolves upon the Sovereign, becaufe in the very nature «f the cafe, the legal 
cflate can go no where clfe, and it mull be veiled ibmewhere. So of a conquell, 
the former owners are driven out, and the legal ownerlhip muft, by the ne- 
ceflity of the thing, veil in him who has the right to the fervices of his fubjeds 
the conquerors; and as is before ihewn, the Sovereign has a right to their 
fervice. In fuch a cafe, the legal property could othcrwil'e exift in no one^ 
a fluduating body being by Law incapable of taking an intcrell in lands. On 
the other band, if there be any thing intermediate that prevents the property 
pairing in a dired channel to the Crown, that circumftance compleatly interrupts 
the operation of the principle we have deferibed. Thus, if a baftard dies in- 
tcllate, feized of a copyhold of inheritance, it fliall not go to the King, but to 
the Lord of the Manor i and fo on an attaint of blood, if the convid has pre- 
vioufly transferred the legal intereft in his inheritance over to another the King 
is barred, and lliall not take it by his prerogative.- 

The queftion then 'becomes reduced to the fimple fad, whether at the time of, 
and anterior to the Company’s taking poflelfion of the Circars, the legal eftate 
in the foil was in them. If it was, it remains fo ftiil, and the term of conqueft 
in fo far as it has any relation to, or connection with the queftion of right, is 
inapplicable to the Jubjed, Every force ufed however necclTary and juft, to help 
any lawful owner to his own, might equally be tern^ed a conqueft. In viewing and 
comparing the cafe of the Circars with thofe of Mafulipatam and the final con¬ 
queft of Bengal, for the purpufe of dilcovering the operation of law with refped 
U) the property in the foil, the difference (and a very great one -indeed it is) 
coflfifts in this, that in ''the former inftance the grant was antecedent to the 
poircffionj it was made by the lawful owner to a party (the Eaft-India Com- 
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pany) capable and authorized by Jaw to acwt and bold the knda fo granted, 
whereby the legal eftare and title became tran#ri?d to the Company in the firll 
inliance, and they have done no ad whatever to diveft thcmfelvea of it, but have 
obtained pofTeflion as they lawfully might, and have ever fmcc retained it. Whereas 
in'the other cafes, the grant being made fubfequent to the conqueft, the law in- 
iiantly caft the legal eftatc by the conqueft Upon the "King > and any grants made 
fubfequent to the King's title once acquired, though made by the conquered 
party and former owner to the real conqueror, arc unavailable, and*' cannot 
operate to diveft the King of what he had previoufly been'invefted with. 

To raife a queftion at this day uphn^e efficacy of the Mogul’s grant to the 
Company, would be abfurd and prepofterous, as ftriking at the very root of 
their titles to various parts of our poffeffions in India, and particularly to the 
fettlements of the Conjpany; and bccaufe if the grant be .bad, it will not make 
a title in the King. 

With refped to the means ufed for obtaining the grant in queftion, it will 
be alfo nugatory to enter upon the enquii^, fince no part of the claim of the 
Public is rounded upon" an imputed forfeiture ;#and becaufe by the jurifpru- 
dcnce of England, the King’murft £hcw a legal title in himfelf to fupport his 
right; no equitable circumftances can avail him in fuch a cafe againft his fub* 
jeds. Befidcs which, if a fraud, however grofs and atrocious it may have been, 
were to be proved or admitted in refped to the means ufed to obtain the grant, 
it could give no right of refumption here, nor affift the claim of the Crown or 
the Public. If by the enormity of the fraud, the grant could be vitiated and 
fet afidc, the lands muft revert to the grantee upon whom the fraud was com¬ 
mitted. , ' 

That the Company were capable, and muft fo continue 'till the law is 
altered, of acquiring landed property by grants from the country powers to an 
indefinite extent, is evident both in the letter and the fpirit of their Charter, 
and no man will be hardy enough to deny it, after the high legal authority we 
have before quoted at large in the Third Chapter upon that^very point. 

Left what we have already faid Ihould not be thought fufficient for fopport- 
ing the exclufive claim of the Company to the Circars ; and left the claim of 
the Public Ihould be-again brought forward as for a country obtained by con- 
queft, it may be right further to difeufs the fadt. 

That fraud and every fpccies of corruption, chicane and artifice, were prac- 
tifed to create fears and apprehenfions in the mind of the Soubah, as the means 
of influencing and bringing him into our views for effedliqg our purpofes; 
and that we corrupted his minifters and commanders to gain them over to our 
intcrefts, will not be denied. Practices of a nature which would never have 
been admitted in the Councils of the Company’s fcrv|nts, under other circum- 
ftances than the very peculiar ones which at that critical jundture exifted. But 
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we fee m this nothing like mpiji. The forces we had in the Clccars, except 
a very few that had been added fbr fhew more than fervice, to attend the 
jpublication of the Mogul’s grant, were at that time in the pay,andTervice of the 
Soobah himfelf, arid wc were in perfc£l: amity with'him. The bare a^l of takitrg 
pofiVffion of'thc defencelcfs Fore oF Condapilly and the pafs, cannot furely w 
deemed a conqueft of the'Circars. It is much to be doubted, if that Fort is 
deemed a part of the Circars, nor does it clearly appear that it was garrifoned 
■by the Soubah’s forces. It may rather be prefumed to have been held by a Ze¬ 
mindar, as thofe Forts were "Which we obtained by corrupting Vizerarn Raufe, 
But admitting it was the Soubah’s, it will be fourid fituateat the extremity of the 
Ci rear of El lore, between the hills, which form the north-well boundary of it. 
As well might it be argued that by the capture of BreHa, the French had accoito- 
plilhed the conqueA jof the United Provinces, as that a country fix hundred 
miles in length on the fea coaft, Was conquered by taking-this hill fort, fituate 
at the Weftern extremity of it. The Government of Fort St. George, the 
moment they knew of the Mogul's grant, had undoubtedly refolvcd to feize 
and keep the CircarS upon many confiu^erations both political and commercial, 
and had concerted and taken their Hieafures to meet the event of the Nizam 
ultimately rejcifling their pro’pofals, or of his refilling their attempts to keep 
them by force. But both juftice and policy didlalted the propriety of holding 
them as fiefs of the Empire under the Native Sovereigns, by a rent and military 
tenure, rather than to involve the country in a new war 4 and their plan fuc- 
ceeded. They purchafed, of the Soubah, a confirmation of their polleffion by 
a fine, a yearly rent or tribute,, and an engagement to furnifli a body of forces 
when required. They aded upon this agreement by an actual fupply of troops 
immediately after, and they have paid the (lipulated rent. It may be faid, and 
perhaps truly faid, that the Souban’s mind was influenced in making the grant 
more by panic and the fear of refentment if he Ihould refufe, than by any 
advantages he could expe^ to derive by his compliance. But the motives for 
his concuid: can in no way be admitted to alfeil the decifion on the queflion of 
right, nor will they admit of proof; ftill lefs ought we to prefume that becaufe 
the Company's fervants purfued improper means to gain their point, thofc 
means failing, the conquell of the Circars mull of necefliiy have followed •, as 
well might it be argued that though the grant was obtained, the Company in- 
Bcad of being permitted to take the fruits of it, lhall be confidered as having 
donr^that, which they did not in faft do, and which their ability to have done, 
mull have depended altogether on the precarious events of war. 

With refped to the treaty of 1768, whereby the Soubah in clFcft ratified the 
two former agreements *, nothing material appears to us to arife from it to alter 
the queftion of right, and therefore we forbear to enter into any difcufllon of 
it. The Company’s tenure and their pofieffions remained as before. 

It has been noticed that by the fovereignty, as well as the foil, palTes 

to the Crown, if the Law Officers in India had conceived that the Circars were 

held 
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held in right of conqueft, they could have had no difficulty in fdvifin^ theif' 
conftituents to have obtained from the Crown a Charter of Juftice for thok parts 
of their poffefilons. The want of Courts of Judicature there, has long been 
a fubjeft of very lerious complaint. That none have been mftituted, can alone 
be aferibed to the circumftance of our not holding the Circars by right of con- 
qucfl, but as Jagheerdars and tributaries to the. Native Princes. The Law 
officers of the Company have given it as their opinion, that the fovercignty re¬ 
mains in the country powers, and that no Courts can be inftituced but by the 
authority of the Mogul or his Soubah. If the fovercignty is not in the King, 
it muft follow that the property in the lands or revenues cannol be vefted in 
him ; and although,the Crown cannot hold by the tenure of another, it is very 
confiftent for the Company to do fo, and in fad they always have fo held from 
the time of their obtaining their firfl Firmauns from the country powers. 

I '1 

Upon the whole, we retain the opinion formerly given in the Third Chapter,* 
that in point of law the Crown or the Public have no claim again ft the Com¬ 
pany in the northern Circars, and that they are held by the Company as Jag- 
beerdars to the Mogul, (a fpccies of miliiary tenure, by which they arc to fur- 
jiifh a number of cavalry, determinable by the Emperor’s books) paying at the 
fame time by voluntary compad, a fixt tribute to the Soubah of the Decan, 
who is the nominal viceroy and reprefentative of the Mogul in thole parts. 

How far fo large a territory may be ncceftary for the purpofes of commerce, 
and in that refped proper to be kept by the Company, or for any political pur¬ 
pofes to be taken from them and placed in the Crown, it is not our province to 
determine. The Legiflature arc the proper judges in that refped. AH, that 
we mean to contend is this, that the Circars never were conquered by the Eaft- 
India Company; that their title to them is by grant, and that there is no law 
exifting by which they can be taken out of their hands, or by which they are 
liable to account for the revenues of them to the Public, otherwife than according 
to the terms and conditions of their exifting compad for the continuance of their 
cxclufive trade, by which a temporary participation has been eftabliftied of the 
Revenues of the Britilli Territories in India at large, of which Mafuhpatam and 
the Circars form a part, with a mutual faving of Rights from being prejudiced 
•by that partition. 

* Vide the opinions of the Coropany’s Advocate General and Solicitor General at Fort St. 
^George, given in July, 1783. 
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An Abridgment of the Act for fettling the Govern¬ 
ment and Trade of India, and for the Appropriation 
of the Territorial Revenues and Profits of Trade, 


THE CONTROUL AT HOME. 

TP PIE Adt providc^for the continuation of the Board of Controul 
for the Affairs of India in all its parts, except, that inftcad of the 
Secretary of State being the Prefident, the perfon firft named in the 
King^s Commiffion is to be the Prefident; and, inffead of theCom- 
miffion being limited to fix Privy Counfellors, the number is inde¬ 
finite, refting on the King’s pleafure ; of which, however, the 
two principal Secretaries of State and the Chancellor of the Exche¬ 
quer are to be three : and His Majefty may, if he plcafcs, add to 
the lift two Cornmiftioners, who are not of his Privy Council. 

By the former Adt, no falarics were given to the Commiflioners 
for India ; and thofc of their Secretary and other Officers were to 
be paid out of the Civil Lift. By the new Adt, the King may 
give 5,000 a year amongft fuch of the Commiftioners as he 
pleafes; which, together with tho falarics of the Secretary and 
Olficcrs, and other cxpences of the Board, are to be paid by the 
India Company, and not by the Civil Lift. The whole is not to 
exceed £, 16,000 a year, the Commiflioners Salaries included. 

Oaths are preferibed for the Commiflioners and their Oflicers. 
The office of a Conimiffioncr or Chief Secretary, is not to be 

L deemed 
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deemed a new ofHcc, to difable their fitting in Parliament. The 
appointment of a Commiffioner not having a falary, or of a Chief 
Secretary (if a Member of the Houfe of Commons) is not to 
vacate his feat; but the appointment of a Commiffioner, with a 
falary, will vacate hh feat. Three Commlffioners muil be prefent to 
form a Board. 

The powers of the Board are, in fubflance, the fame as under 
former* Adis of Parliament. They are to fuperintend, diredl and 
controul all adls, o]>erations and concerns which relate to the Civil 
or Military Government and Revenues of India, fubjedl to the 
refttidlions hereafter-mentioned. They and their Officers’are to 
have accefs to the papers and records of the Company, and to be 
furniffied with copies or cxtradls of fuch of”them as fhali be re¬ 
quired. They arc alfo to be furnilhed with Copies of all prdcecd- 
ings of General Courts and Courts of Diredlors, within eight days;, 
and with Copies of all difpatches from abroad, which relate to 
Matters of Government or Revenue, immediately after their arrival. 
No orders on thofe fubjedls are to be fent by the Company to India 
until approved by the Board, and when the Commiffioners vary or 
expunge any difpatches propofed by the Dirc< 5 lors, they are to give 
their reafons; and all difpatches are to be returned to theCouit of 
Directors in fourteen days. The Dire<flors may ftate their objedlions 
to any alterations, and the Commiffioners are to reconfidcr them, and 
•f they interfere with what the Dire( 5 tors may deem matters of Com* 
merce, the Directors may apply to the King in Council to determine 
betwixt them. But the Board are reftridled from die appointment of 
any of the Company’s Servants. If the Dirc^ors, on being called 
upon to propofe difpatches, on any fubjeft lelating to Government 
or Revenue, fhali fail to do fo within fourteen days, the Board 
may originate their own difpatches on that fubjetfl. 


The 
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The Board are not to autliorlze any cncreafe of falaries, or any 
allowance or gratuity to be grahted to perfons employed in the 
Company’s fcrvice, except the fatiie fliall be firfl. propofed by the 
Company, and their intention and reafoni for fuch grant are to be 
certified to both Houfes of Parliament thirty days before the falary 
can commence. 

The Directors are to appoint three of their members to be a 
Committee of Secrecy, through whom difpatclies relating to 
Government, war, peace or treaties, may be fent to, and received 
from India. The Secret Committee, ^and the perfons they employ 
to tranferibe fecret difpatches, arc to he fworn to fecrecy. 

Orders of Dire<5tors concerning the Government or Revenues of 
India, once approved by the Board, are not fubjed to revocation 
by the General Court of Proprietors. 

THE GOVERNMENTS ABROAD. 

The prefent Forms of Goverment over the Prefidencies of 
Bengal, Fort St. George and Madras, arc continued in all their 
effential parts. For Bengal, by a Governor General and three 
Members of Council. For each of the others, a Governor 
and three Members. Thefe latter, in refped to treaties with the 
native Powers of India, levying war, making peace, colleding 
and applying Revenues, levying and employing forces, or other 
matters of civil or military Government, are to be under the 
controul of the Government General of Bengal; and arc, in all cafes 
whatever, to obey their ordets, unlcfs the Diredors fhall have fent 
to thofc fettlements any orders repugnant thereto, not known to the 
Government Gei^ral; of which, in that cafe, they are to give the 
Government General immediate advice. 

The Court ofDircdors are to appoint to thefe feveral Govern¬ 
ments ; namely, the Governor General, the two other Governors, 

L 2 and 
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and the the Members of all the Councils; and like wife the Con?'- 
niandcr in Chief of all the forces, and the three provincial Com¬ 
manders in Chief. None of the Commanders in Chief arc, ex offl- 
do, to be of the Council; but they arc not dirqualified from being, 
fo, if the Direftors fhall think fit toappoinr them, and, when they 
are Members of the Council, they are to have precedence of 
the other Covinfellors. The civil Members of Council arc to be 
appointed from the LHl of Civil Servants, who have refided twelve 
years in the fervice in India. 

The Diredors may appoint to any of thofc offices provifionally, 
but without falary, till the perfons appointed fltall a<fl:ually fucceed 
in pofleffion. Any vacancy of Governor General, or Governor, 
when no provifional fucccflbr is on the fpot, is to be filled by the 
Senior of the civil Counfellors, till a fucceflbr (hall arrive, and 
the vacant feat in Council, thereby occafioned, (hall be tem- 
porily fupplied from amongft the Senior Merchants ac the nomina¬ 
tion of the acting Governor General, or (governor, if only one 
Counfcllor (liall then remain. The Governor General and Governors 
may fupply vacancies in Council from the Lift of Senior Merchants, 
until fucceftbrs, duly appointed, fliall arrive to take their feats. 
In all thefe cafes, the falarics. and allowances are to follow the adting 
Members while in office. If the Dirc(ftors fail to appoint to va¬ 
cancies in two calendar months after notification thereof, the King 
may fupply them, and the Dirc< 9 ;ors (hall not remove any perfoii. 
fo appointed. In all oilier cafes the Dlrcdlors have the power of 
recalling or.dlfmiffing any fervants; and the like general power is 
vefted in the Crown. Appointments made before the arc noi 
to be thereby difturbed. 

The Commander in Chief of all the forces, whefi at cither of the 
fubordinatc fctrlcments, is to have a feat at the Council Board, but 
is to have no falary in refpeft thereof; and if the Provincial Com¬ 
mander is a Member of tiiat Council, he may continue to delibe¬ 
rate 
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rate, but his voice (hall be fufpended, as long as the other ihall 
remain. 

Provifion is made for fupplying the place of any Member of 
Council, difabled from attending by any cafual illnefs pr infirmity. 

The departure of any Governor or Member of Government, or 
Commander in Chief from India, with intent to come to Europe, 
or any tvritten refignation delivered in by them (ball be deemed an 
avoidance of office, and »tbe coming into any part of Europe fhall 
be a fufficient indication of that intent. No falary fhall be paid or 
l>ayable to any Officer, or his Agent, during abfcnce, iinlefs em¬ 
ployed on aftual fcrvice ; and if a.:y officer, unlcfs abfenr on fer- 
vice, never returns, the falary is to be deemed to have ceafed from 
the day of His quitting the fettlement. 

The A6l preferibes the order and method of condudling bufi- 
nefs at the fcveral Council Boards. Matters propounded by the Pic- 
fidcnt, ffiall be tirfl proceeded upon. He may adjourn the difeuffion 
of queftions put by the Members of Council, but not more than 
twice, nor beyond forty-eight hours each time. All orders .tc to be 
expreffied to be made by the Governor General ,V; Councif, or Gover¬ 
nor fu Council. Powers are given to the Governor General or Gover¬ 
nors, to a{ 5 \; contrary to the opinions of the other Membejs of Coun¬ 
cil, taking upon thcmfelves the foie rcrponfibility. Osi fucli 
extraordinary occafions, the Governor General, or Governor, anvl 
Counfcllors are to comnniuicaic to each other their ojvnions 
and reafons by' minutes, in writing, and to meet a fccond 
time; and if both retain their fird opinion, the minutes aic to be 
entered on the confultations, and the orders of the Governor Gene¬ 
ral, or Governor, are to be valid, and put in execution. 

If the Governor General fhall viiit any fubordinatc prefidency, 
he lhall appoint a Vice Frcfidcnt to ad in Bengal during his ab¬ 
fcnce 
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fence, who, with the Council, may for that Trefidency alone. 
The Governor General’s authority, and that of his Council over fuch 
lubordinate fettlement, fliall be transferred to the Council Board of the 
Vrtfidency \v|)erche(liallbcprefent;exceptin judicial cafes. And whilft 
he is ill a fubordinate Prcfidency, the Governor thereof fhall have 
only a voice in Council. His other authorities, except in regard 
to judicial matters, (hall be fufpended. If the Governor General fhall 
be in the field without a Council, all the Governr^ents and Officers 
fiiall obey his orders, and he alone fhall be rcfponfible. 

Thefc extraordinary powers fhall not extend to the impofing any 
tax, nor to any adt which mighi^not be done by the whole Council, 
nor to any judicial cafe, nor to the fufpenfion of any ftanding order 
of Government, nor fliall thofc'powers be excrcifed by perfons cafu« 
ally fucceeding to the temporary Government; and the Diredlors, with 
the approbation of the India Board, may fufpend chefe extraordinary 
powers, and again revive them; and all the Governments are laid 
under reftridions to prevent war or extenfion of dominion in India, 
unkfs hollilitics againfl the Company, or their allies, fhall render 
war unavoidable; and the Members of the fubordinate Govern¬ 
ments, acting contrary to this Ad, or to the dirtdions of the Go¬ 
vernment General, may be fufpended Or difmifTcd by that Go¬ 
vernment, and further puniflied. The fubordinate Prefidencies 
are alfo required to communicate all matters of importance to the 
Superior Government, with all difpaich. 

The Governor General, and the other Governors, are veficd with 
powers of apprehending perfons fufpeded of illicit correfpondencc. 
WitnefTcs are to be examined and crofs examined, and their evi¬ 
dence recorded; and the parties may be tried either in India or 
Cent home : in the latter cafe, the depofitions of the witnefTes arc 
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alfo to be fent home, and arc to be received in evidence, fubjc< 5 t to 
impeachment in refpei 5 t to the competency of the witnelTes. 

To the acting Prefidcnt of the fevcral Council Boards, is given 
a casing vote in all cafes of equality of voices. 

PATRONAGE AND RULE OF PROMOTION. 

The lTirc6»rs afe to appoint fo many Cadets and Writers only, 
as to fupply vacancies according to returns from abroad. Their 
ages fliall hot be under fifteen, not exceed twenty-two, unlcfs any 
cWci Qiall have been one year in the King's fervicc, and then his 
age is nor to exceed twenty-five years. All flwll have promotion by 
feniority of fi rvicc only. Three years fervicc qualifies a civil fci-vant 
for a place of £.500 a year; fix years for one of 1500 ; nine years 
^'.3000 ; twelve years £.Aooo a year or upwards. None 10 lake t wo 
offices, where the joint emoluments fliall exceed this rule. All Cob 
k’( 5 lors of the Revenue are to take the oath preferihed in the ACc 
nrrffinft the acceptance of prefents, and for faithfully rendering to 
the Company all they fhali receive. 

The acceptance of anypreknt, by any fervantof the Crown, or of 
the Company in India, is made punifliabic as for extortion (with a 
faving of fees to profcflional men) and the Court, btforc whmn 
fuch offence is tried, on any conviaion, may return the preffint to the 
party who gave it, or difpufc of any fine in favour of the profccutor. 

Difobedlcnce of orders of the Dircaors by Lrvants abroad, is 
made punifliable as for a mifdemcanor, and fo is any breach of 
# truft or duty, or making or being party to any corrupt bargain 
concerning any office or employment, whether by a^ King’s or 
a Company’s fervant; and all the King’s fubied:s in Inuia aie made 
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amenable to all Courts of competent jurifdidtion abroad, and at 
home for all crimes committed by them in India. The Company- 
may compound civil actions, now depending, or hereafter to be 
brought at any time before judgment, but in criminal cafes they 
arc ablolutely reftrided from compounding or remitting any judg¬ 
ment or fcntcnce whatever. 

Servants of the Company, after five years abfcnce, cannot re¬ 
turn with their rank, nor ferve again, nnlcfs detained by ficknefs; 
or unlefs it be by leave of the Company on a ballot of three parts 
in four of the General Court. Jn cafe of ficknefs, the Directors 
are the judges in the Civil Service, and in the 'Military the Di- 
redors and the Board of Controul jointly are the judges. 

THE TRADE. 

The Company’s term is extended for 20 years, from the ift of 
March 1794; fubjed to be determined at, or after that period, on 
three year’s previous notice by Parliament, fignified by the Speaker 
of the Houfe of the Commons; fubjed, however, as to the trade to 
and from to the following limitations in favour offuch pri¬ 
vate Merchants, as may choofe to trade thither. In other rc- 
fpeds, and to and from China, and other places beyond the Cape 
of Good Hope, the former reflridions againft private Traders are 
continued in force; and if the cxclufive trade thus limited, fhall 
be hereafter difcontiniied, the Company are Aill to retain their 
corporarc capacity, with power to unde with a joint flock in 
common with other people. If, however, any new fcttlcmcnt 
fliall be obtained from the Chincre Government, feparate from the 
Continent of Afia, an export trade thither is referved to private 
Merchants, under certain conditions and regulations ; and there is 
alfo a claufe to preferve the Southern Whalers in the benefit of 
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their carrying trade into the Pacific Ocean, by the way of Capo 
Horn, to the northward of the Equator, limited to i8o degrees 
weft longitude from London; and fliips from Nqotka Sound are to 
be licenfed to trade from thence with Japan and China, but are 
not to bring any goods of the produce or manufacture of thofe 
Countries to Great Britain* 

LIMITATIONS ON THE EXCLUSIVE TRADE TO 

AND FROM INDIA, 

All perfons may export and import goods to and from India in 
the Company’s fhips, except that they fhall not export military 
ftores, ammunition, mafts, (pars, cordage, anchors, pitch, tar, 
or copper; nor import India callicoes, dimities, muflins, or other 
piece goods, made or manufactured with filk or cotton, or with 
filk or cotton mixed, or with other mixed materials, unlefs it be 
done by leave of the Company, If the market fliall not be fuffici- 
ently fupplied with the excepted articles of import or export, 
with an exception of military ftores and copper, the Board of 
Controul may open that trade alio to individuals. If the Company 
fhould not export 1500 tons of copper annually, private Traders 
may export copper, in the Company’s Ihips, to the amount of the 
deficiency. 

The Company are tofurnilli private Traders, till 1796, with 
3000 tons of Ihipping yearly, computed on the fame principle as 
the Company's own tonnage is computed. The quantity may be 
increafed by order of the Board of Controul, to meet the demands 
of the private Traders; and if the Board order more than the 
Company approve, they may appeal from the order to the 
King in Council. And the Company are reftriCted from 
charging any higher freight than jT. 5 per ton outwards, and £.15 

M per 



( 84 ) 

per ton inwards, except in time of war, or in circumftanccs inci¬ 
dental to war, or preparations for war, when they may charge an 
increafed rate of freight, in a due proportion to the rates at which- 
they lhall take up« their own (hipping, but the propofed increafe can 
only be made by the confent of the India Board, to whom the 
Directors are alfo required, in 1794, and in every third year af¬ 
terwards, to lay a ftatement of the affairs of (hipping, and to abide 
by thek order, touching any continuance, encreafe, or abatement 
of the rate of freight on private trade. 

Private traders are required to notify to the Company’s Secretary, 
at home, and to the proper ofBcers in India, at a time limited, 
the quantity of tonnage wanted by them for the enfuing feafon, 
with the place of deltination, and the time when the goods will be 
ready for (hipping. At home, this notice is to be given before the 
3iftAuguft for the Ihips of the enfuing feafon, and before the 
15th September they are to depofitthe fum for the tonnage, or 
give fecurity to the Dire«fi:ors for payment of it. Before the 30th 
of October, they arc to deliver a lid of the forts and quantities of 
the goods intended to be fent. In failure of having them ready, 
by the day fpecified in the notice, they are to forfeit their depo- 
fit or the fecurity, and alfo their tonnage for that turn. Similar rules 
arc preferibed for (hipping, &c. goods in India ; but it is left to the 
Governments there to fix the times, and to name the ofHcers, to 
whom notices arc to be given. The Company is to have the bene¬ 
fit of all forfeited and vacant tonnage, and if more is demanded 
for private trade than the quantity limited, every perfon is to 
have his due proportion; and notice is to be given him thereof, 
feven days before the day for making the depofits. All Private 
Trade is to be rcgiflcrcd in the Company’s books, and, in 
default of being rcgiflcrcd, it is to be confidered as illicit trade, and 
punifhable accordingly. 

The 
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The reftridlons of the law againfl: the Company’s Servants, or 
others, from ading as fadors for foreigners, or lending money to 
foreign Companies, or on bottomry of their fhips, or afiifting them 
with remittances by bills, arc repealed. And all legal impedi¬ 
ments to the recovery of debts, under any pretence that they were 
incurred illicitly, and againft the letter of thefe abrogated laws, are 
removed ; and all perfons in India, not fpecially prohibited by the 
Company, or reftrided by their covenants, are authorized to ad as 
mercantile agents for any who may choofe to employ them ; and 
if there fliall be a wantof Fadors (properly qualified and authorized) 
the Company are to licenfe free merchants, with the approbation of 
the India Board, fo that there may be always a proper fuppJy of agents 
for conduding the PrivateTrade abroad. But the becoming fadors is 
not to exempt any perfons from being amenable to the general au¬ 
thorities of the Governments in India; and all Agents are reftrided 
from going beyond ten miles from fome principal fettlcment with¬ 
out fpecial leave. 

As a further relief to Private Traders, the duty of ^ per cent., 
granted by an Ad of King William, on Goods imported in Private 
Trade, is, in refped to the India Trade, repealed ; and the Conv 
pany’s ufual charge of 2 per cent, difeontinued, and in lieu of thefe, 
and in fatisfadion of the expences of unlhipping, hoyage, cartage, 
warehoufc room, forting, lotting, and felling private goods, the 
Company is to have £, 3 per cent, on the grofs amount of the fulcs 
of Private Trade, the cuftoms thereon included. The repeal, or 
the allowance thus fubftituted, is however not to extend to fpecial 
engagements made between the Company and any of their Officers, 
touching their privileges. 

For the eafe of manufadurers, who may import any articles of 
raw materials, Rules or By-Laws arc to be framed and cftabliflictl 
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for bringing thtcn to as early a fale as poflible, and for ^preventing 
any undue preference in the fales of the fame commodity amongd 
any of the importers, whether the goods belong to the Company or 
to Individuals, the Tales are to be open and public, by inch of candle; 
and the whole confignment bought in by the private importer, is to 
be delivered out to him, on payment only of the duties and other dues 
thereon. All other goods imported in Private Trade are to be fold, 
and treated as heretofore, according to the By-Laws of the Com¬ 
pany; and all goods in Private Trade are to pay to Government 
the fame cuftoms as goods imported by the Company on their own 
account. 

And inafmuch as the allowance of 3 per cent., and the rates of 
freight, will be infufficient to indemnify the Company their ad:ual 
charges upon Private Trade, the Legiflature hath thought it jufl to 
exempt the Company from adions for Ioffes or embezzlements, 
which a common carrier might, in ordinary cafes, be liable by law 
to make good to the owner. But the Adt provides that the Com¬ 
pany’s Officers, and all perfons through whofe means or negligence 
any lofs fliall happen, fhall be liable to make it good to the owner, 
and it gives a further remedy to the owner, in certain cafes, to re¬ 
cover farisfadion, by enabling him to profccute under the written 
engagements or fecurities taken by the Company for the fafe keep¬ 
ing of their own merchandize. All the laws prohibiting the im¬ 
port of goods from any other place than that of their growth, and 
for continuing all prohibitory laws in refped to the confumption or 
wearing of foreign manufadures are continued.. ' 

APPROPRIATIONS. 

Firft ; in India. The territorial revenues are to be applied, in the 
firft place,, in defraying all charges of a military nature. Secondly 
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In payment of the intereft of the debts there already, or hereafter to be 
incurred. Thirdly; In payment of the civil and commercial eftablilh- 
nients. Fourthly; In payments of not lefs than one million per annum 
for the Company’s inveftments of goods to Europe, and remittances' 
and inveftments to China; and the furplus, if any fliall remain, is to 
be applied in the difeharge of debts, or fuch other purpofes as fliall 
be directed from home. The fum allowed for inveftments, may 
from time to time be iiicreafed to the extent of the diminution* 
made in the annual amount of the intereft of debts which (hall be 
paid in India or transferred home; for tvhich transfer, provifion is- 
made to an extent of .500,000 a year, by bills of exchange to be 
drawn upon the Company: and if the creditors fhall not fubferibe to 
that amount, other perfons may fubferibe, and the money advanced 
by them for bills is to be applied in difeharge of fuch debts; and this 
rule is to be continued till the India debt fliall be reduced to two mil¬ 
lions. The Company may increafethefe transfers home, but the Go¬ 
vernments abroad are reftridted from exceeding the above amount,, 
without their orders. 

Secondly at Home. The net produce of the Company’s funds 
at home, after payment of current charges, are thus appropriated : 
Firft; In payment of a ten per cent, annual dividend, on the pre- 
fent or any increafed amount of the capital ftock of the Company. 
Secondly ; Of jf.500,000 per annum to be fet apart on the firft 
March and the firft September, half yearly; and applied in the dif¬ 
eharge of the before-mentioned bills of exchange, for the aforefaid 
redudion of the India debt. Thirdly; Of a like annual fum of 

.500,000 to the Exchequer, to be applied by Parliament for the ufe 
of the Public, and to be paid on the ift of January and firft of July, 
half yearly, by equal inftalmcnts. And, laftly; The furplus may be 
applied in the more fpeedy redudion of the India debt, till reduced 
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lo two millions; or in difcharging debts at home, fo as not to dlmi 
iiifh the bond debt below 1,500,000. Subjedt to thefe appropria 
tions, and after the debt in India is reduced to two millions, and the 
bond debt at home to 1,500,000 ; oneJixib part of the ultimate 
furplus, is to be applied to an increafe of dividend on the capital 
Hock, and the remaining five fxihs, is to be made a Guarantee 
Fund, or collateral fecurlty for the Company’s capital ftock, and 
their dividend of ten per cent, until fuch Fund, by the monies 
paid by the Company, and the intereft tliereof, Ihall have amounted 
to twelve millions; and aftei that time, the faid five fmh of the 
furplus is to belong to the Public in full right. Thefe five fixths 
are to be paid into the Bank, and laid out in the purchafe of re¬ 
deemable annuities, in the names of the Commiffioners for the re¬ 
duction of the National debt, who are alfo to receive the dividends, 
and lay them out in like manner, until twelve millions have been 
invelled. That being accompliHied, the annual dividends of the 
flock purchafed therewith, are, in the firft place, to make good any 
defalcation in the Company’s revenues, to pay the ten per cent, 
dividend, and fubJeCt thereto, thofe dividends are to belong to the 
Public. If on the Company’s exclufive trade being determined, 
their own affets (hall prove infufficient to make good their debts, and 
alfo their capital ftock rated at 200 per cent,, the excefs of fuch 
Guarantee Fund is to make good the deficiency, as far as it will ex¬ 
tend, and in the event of the Company difcontiniiing their trade al¬ 
together, the cxcefs is to belong to the Public. But if the Com¬ 
pany lliall continue to trade with a joint Bock, then the overplus, 
znd the annual dividends thereof, are to remain as a like guarantee, 
for a dividend of ten per cent, and the capital rated at J[.too per 
cent, as long as the Company fiiall trade with a joint flock; but 
fubjeCt to the making good any fuch deficiencies' the faid fund is 
to be deemed the property of the Public. 
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If the bond debt at home, or the debts abroad, after being re¬ 
duced to the fums before limited, (hall be again increafed, th« 
former appropriation is to be revived, until thofe debts fhall be 
again diraitiiftied to their refpedrive ftandards before limited. 

Any deficiency in the Funds to make good the jf.500,000 to the 
Exchequer in any year, is to be made good in the excelTes of fub- 
fcquent years, unlcfs it happens in time of war, or by circuniftan- 
ces incidental to warj in which cafe the deficiencies are not to be 
carried forward as a debt on the annual funds of the Company, nor 
be brought forward as a debt to be paid by the Company, unlefs 
only in the event of their alTets, on the conclufion of the excliifive 
trade affording more than fufficient to make good the capital flock, 
rated at £.200 per cent, but any cxcefs of fuch aflets beyond that 
amount, is liable to make good the deficiency of any fuch pay¬ 
ments to the Public ; nointcreft is to be computed in the mean time 
on fuch deficiency. 

The feciirlties given by the Cafhiers of the Bank, are to extend 
to the monies they may receive under this Adi, and the Trcafiiry 
is to diredt the aliowances for management; and if the India Com¬ 
pany make default in any payments direded by the Ad, they may 
be fued, and fliall pay £,i^ per cent, damages with cofts of fuir. 

The Ad direds the manner in which receipts lhall be given, and 
a power is lodged in the Treafury, to give the Company further 
time for payment in cafes of .exigency. And it is declared, that 
neither the claims of the Public, nor of the Company, to the ter¬ 
ritories in India, fliall be prejudiced by the Ad, beyond the pro¬ 
longation of the term in the Exclufive Trade. The ad alfo con¬ 
tains a claufc of mutual acquittal of all outftanding demands be¬ 
tween the Crown and the Company, to the Zi^.th Day of December, 
1792. * 
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The Adc recognizes the rights of the Company to a fum of 
£467,896 7J. 4^. in money and£9,750 Eaft India dock; (which fums 
conftitute the feparate Fund of the Company, eftabliflicd under the 
Aiftof 1781;) and it is obferved, that it will be more for the ge¬ 
neral intcred of the Company to continue that money employed in 
trade, computing an interefl; upon it, and to make it a fund for a 
permanent increafe to their dividend, of loJ. per cent., than to draw 
it from their trading capital for any fudden diltribution. And it 
then authorizes and limits the Company to make a dividend from 
this feparate fund, and the intereft thereof, after the rate of lor. 
per cent, per ann. during their further term in the exclufive trade ; 
and at the end of the term, it gives them a power of difpofing of 
the remainder of this fund as they Ihall think fir. 

The Company are not to grant any penfions, or new falaries, 
beyond £.200 per ann. to any one perfon, without the confent of 
the Board of Controul; and they are to lay before Parliament, an¬ 
nually, a lift of all their eftablifhments abroad, and at home, in 
which all penfions and new falaries are to be particularly noticed; 
and alfo complete accounts of all their affairs, receipts and out¬ 
goings of the preeding year, with eftimates for the following year. 


All the old Laws for preventing clandeftine trade with India, 
and from lending to or affifting, or being concerned with Foreign 
Companies, or Foreign Traders, are wholly abrogated, and the 
following provilions are fubftituted in their place, obferving that 
the penalties arc made to extend only to fuch of His Majefty’s fub- 
je<fts as belong to Great Britain, Guernfey, Jerfey, Alderney, Sark, 
Man, Faro Ifies, or to the Colonies, Iflands, or Plantations in 
America or the Weft-Indies ; and that all vcffelsand goods forfeited, 

may be feized by any of the Company's Officers in India or China. 

a 
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Perfons going unlawfully to India, and trafficking there, forfeit 
fhips, veffels, goods, and merchandize, and double the value there¬ 
of ; one fourth to the Informers, and three fourths to the Company, 
they paying thereout the cofls of profecution. 

* 

Perfons unlawfully going to India, fhall be deemed unlawful 
Traders, and fubjed: to the foregoing penalties and forfeitures, and 
may alfo be profecuted as for a crime and mifdemeanor, and be 
liable to fine and imprifonment. One moiety of the fine goes to 
the King, the other to the Company, if they profecute, or clfe to 
any other informer. 

Perfons unlawfully reforting to India, may be feized and fent 
home for trial; and, on arrival, they are to give bail, or be com¬ 
mitted to prifon. 

Perfons difmifred the fervice, or whofe licences Ihall have expired, 
if they continue in India, are to be continued as illicit Traders, and 
are made fubje< 9 : to penalties and forfeitures of goods, &c. as fuch. 

Goods (hipped clandeftinely, or fuch as are reflrided by the Adir, 
and goods unfhipped at Tea, (Iiall be feized and forfeited, with 
double the value, and the Mafler, or other Officer, knowingly 
permitting or fufFering the fame, Ihall forfeit all his wages to the 
Company, to be deduced out of the monies payable to the owners, 
and be difabled from again adting in the fervicc. 

Any who Ihall Iblicit for, or accept a foreign commiffion, to fail 
to and tr^de in India, ihall forfeit 500, half to the Company, 
and half to the Profecutor, or the whole to the Company, if they 
Ihall profecute. 

All Governors and Counfellors are prohibited from trading, ex¬ 
cept for the Company; and all Collcdlors, Supervifors, and 
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Others employed in the Revenues of Bengal, Bahar, and Oriflii, 
or their Agents, or any in truft for them, are prohibited from 
inland trade, except for the Company. The Judges of the Supreme 
Court of Judicature in Bengal, are abfolutely prohibited from 
traffick; and none, without the permiflion of the Company, fhaU 
trade in Salt, Beetle Nut, Tobacco, or Rice, on pain of forfeiture 
of the goods, and treble the value, one moiety to the Company, 
and the other to the Profccutor, 

None, fhall fend goods from India to the Continent of Europe, 
by any other channel than as allowed by the Adi, on pain oE for¬ 
feiture of double the value ; but this reftriction is not to extend to 
matters of agency, only on the account bond fide of any foreign 
Company or foreign Merchant. 

The A(£t then preferibes the method of fuing for forfeitures and 
penalties, and determining the legality of feizures. It gives a right 
of fuing by Adion, Bill, or Information, in any of the Courts of 
Weftminfter (in which cafe the venue is to be laid in London or 
Middlefex), or in the Supreme Court of Judicature in Bengal, or 
the Mayor’s Court at Madras or Bombay; and in fuch fuits the 
legality of feizures of perfons, ihips, or goods, is made cognizable. 
In cafes of mifdemeanors, the offenders are punifhablc by fine and 
imprifonment, and if abroad, they may be fent home, as part of the ■ 
punifliment; and a capias, for arrefting the accufed party, is given 
in the firft inflance, which may be compounded for by bail. 

For fecuring to the Crown the duties for goods unlawfully traf¬ 
ficked with, in the cafes of forfeiture of goods, the Attorney 
General may profecute the offenders, or their partners, by bills in a 
Court of Equity, waving penalties, and the defendants fliall make 
full difeovery of their illicit traffick upon oath, and fhali be decreed 
to pay all the duties thereupon to Government, and £, 30 per cent. 
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on the value of the goods to the Company, and Ihall be relieved 
againd all other forfeitures. The Company may, in like manner, 
proceed againft offenders by Bill in Equity, and if they fail they 
ihall pay cofts. Defendants are to pay coils to the Crown and to 
the Company, when the decree Ihall be againft them. 

If a common informer, before any fuit is commenced, ihall 
make known any offence to the Company, or the Attorney General, 
and cither of them ihall prefer a Suit in Equity, in that cafe the 
informer ihall be entitled to one third part of the fimplc value of 
the ^concern which ftiall be recovered. But if the Dircdqis prefer 
a profecution at law, the informer may proceed, but (hall not dif- 
continue the fuit without their confent. 

When the Company are the firft informers, the whole of the 
informers ihares of penalties and forfeirures ihall belong to the 
Company, although the fuit be commenced after the time elapfed 
for common informers to fue or profecute the offence. 

On any fuit againft the Company or their Servants for feizing, 
&c. the defendants may plead the general iftue, and give the Act 
in evidence, and the burthen of proofs fliuli be on the plaintiffs, 
that the feizure, &c. was unlawful; and on nonfuit, verdi^, or 
judgment, the plaintifls fliall pay treble cofts. 

The Adts or parts of Ads repealed, are as follow: 9 and 
10 W. 3. ch. 24. f. 81. The whole of the temporary Ad of 
5 Geo. 1. chap, 21. and fo much of the fcveral Ads ns continued 
it in force. The 7 Geo. 1. ch. 21. f. i. to f, 9, The whole of 
9 Geo. I. ch. 26. The 5 Geo. 2. ch, 14. f. 9. The 17 Geo. 2. 
ch. 17. f. 11. The 10 Geo. 3. ch. 47. f. 1 and 2. The 13 Geo. 3. 
ch. 63. f. 23 to 29. and f. 32 to 35. The 21 Geo. 3. ch. 65. 
f. 29. The 24 Geo. 3. ch. 25. f. 3, 13, 29 and 31. Tlie whole 
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of the 26 Geo. 3. ch. 16. and the 32 and 33 f. of 26 G. 3. 
ch. 57* The repeal is not to extend to offences committed be¬ 
fore the commencement of the Adt, nor is it to affe^ the powers 
of the preferit Board of Controul, until a new one fhall be ap¬ 
pointed ; nor to affc< 5 t the powers given to the India Board by 
certain Ads of the 28th and 31ft years of the King, concerning 
the forces in India. 

The jurifdidion of the Supreme Court of Judicature at Fort 
William, in caufes of Admiralty, is made to extend to the High 
Seas at large, whereby a defect in the Ad of 1773 for conflituting 
that Court is cured. 

For Incrcafing the number of Magiftrates in Bengal, Madras, 
and Bombay, the Supreme Court of Judicature in Bengal is to 
iffue commiffions of the peace, in purfuance of orders iffued in 
Council for that purpofe; and any of thejuftices, fo appointed, 
may by order in Council, fit alfo in the Courts of Oyer and Ter¬ 
miner, taking the oaths of Jufiices in England, excepting the 
oath preferibed by the Ad of the 18 Geo. 2. (relating to qualifi¬ 
cation by eftate.) The proceedings and judgments of jufiices 
may be removed to the Court of Oyer and Terminer by Certiorari, 
as may be done into the Court of King’s Bench in England, 
and on fimilar conditions, but cannot be fet afide for want of form, 
but on the merits only. The Jufiices may alfo afibciate wdth 
the judges in caufes appealed, when called upon fo to do. 

The Governments abroad may appoint Coroners to take inquefts 
upon the bodies of perfons coming to an untimely end, and appoint 
fees to be paid for that duty. 

The Jufiices of the Peace may appoint Scavengers, and raife 
money by aflefTments for cleanfing, watching, and repairing the 
5 llrects 
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ftreets of Calcutta, Madras, and Bombay: they may alfo Hcefffe 
houfes for retailing fpirituous liquors, and fix the limits of thole 
towns; and none are to retail fpirits but fuch as they Ihall fa 
licenfc, under the penalties of the laws of Great Britain, 

A fpecial oath is preferibed to be taken in future by the Di- 
reftors of the Company, prohibitory of their a(f\:ing as Directors, 
when concerned in buying from, or felling to the Company any 
goods; and prohibitory of their being concerned in any lliipping 
employed by the Company, or accepting any prefent for any 
appointment of office, or of being concerned in any Private Trade 
contrary to the A^V. 

The Days and Hours fixed by former A<Ets of Parliament for 
Furchafers of *Teas to make their Depojits, having been found incon¬ 
venient to the Trade, the A£t has, with their Approbation, fixed 
Tuefdays txxid Saturdays 2.t the Hour of THREE for making their 
Depofits in future. 

Profecutions for any thing done under the Ad; are limited to 
three years, or if the party aggrieved be abroad, then in three 
years after his return. 

The Ad is to commence in Great Britain as foon as k fliall 
receive the Royal afifent, and in India on the ift of February, 
1794, except when any fpecial commencement is preferibed in 
it. 
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John Reeves, Efq. Chief Jufticc of the Ifland, Odfavo, Price 6s, 
in Boards. 

N. B. The Profits of this Publication are given by the Author 
for the Relief of the SulTiering Clergy of France, Refugees in the 
Britifli Dominions. 

HI. NAVAL ARCHITECTURE. A COLLECTION of 
PAPERS on thefe NOBLE STRUCTURES, from the EURO- 
PlilAN MAGAZINE, tvhere the Subject will be continued, with a 
Catalogue of Authors Ancient and Modern, Englifli and Foreign. 
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Alfo, juft publifhed, the Second Part of a Collection of 
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larged deferiptive Catalogue by a foreign Gentleman, with fcveral 
interefting Papers new and old. Part III. Price 3s. 
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IV. A VIEW of the NAVAu. FORCE of GREAT BRI^ 
TAIN i In which its prefent State, Growth, and Converfion of 
7 'imber; Conftru< 5 tion of Ships, Docks, and Harbours *, Regu¬ 
lations of Officers, and Men in each Department, are confidercd 
and compared with other European Powers. To which are added, 
Obfervations and Hints for the Improvement of the Naval Service. 
By an Officer of Rank. Price 5s. 

“ When profeffional men of rank and fortune, poITefTed of an 
independent fpirit, will ftep forth and communicate the fruits of 
their knowledge and experience to the Public, we feci ourfelvcs 
under a particular obligation to them. The Author of this Treatilc, 
on a fubjedt moft' intcrefting to Engliffimen, as a great maritime 
and commercial nation, feems to have no object in view but the 
public good. 

“ It is clear, by the ftyle and manner of this work, that the 
Author is not a writer by profeffion. We have therefore forborn 
all minute criticifm. But his intentions are certainly laudable, and 
his work abounds with iifeful hints and obfervations, which will, 
we hope, be attended to. 

Analytical Review, July 1791. 

V. A TREATISE on PRACTICAL SEAMANSHIP; with 
new and important Hints and Remarks relating thereto. Dcfigncd 
to contribute fomeching towards fixing Rules, upon philofophical 
and ration.d Principles, for the Form and proportional Dimenfions 
in Length, Breadth, and Depth of Merchant Ships in general, and 
the Management of them ; and alfo to render Navigation in general 
more perfect, and confequently Icfs dangerous and deftrudive to 
Health, Lives, and Property. By William Hutchinson, 
Mariner aqd Dock-Mafter, at Liverpool. Quarto, iSs, Third 
Edition, confiderably enlarged. 

This valuable book contains a treafure of naval knowledge of 
every kind (prelentcd to the world by a moft experienced, able 
feaman, who is at prefent finilhing his honourable career as Dock- 
maftcr at Liverpool, as a legacy of what he gathered of ufeful 
knowledge from a very extenfive experience), and includes, among 
many other moft ufeful remarks, very ingenious counfels on the 
conftru£tion of merchant-Ihips and their management. 

Capt. Muller. 

VI. THE SHIP-BUILDER’s REPOSITORY; or, A Trca- 
tife on Marine Architc< 51 :ure. Wherein are contained the Principles 
of that Arc, with the Theory and praftical Parts fully explained ; 
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and every Inftruftion required in the boilcling and completing a 
Ship of every Clafs, frorn'the forming of the Draught to the 
launching into the Water, calculated to the Capacity of young 
Beginners. Compiled and digefted in . a Manner entirely new, and 
laid down different from what has hitherto appeared on the fubjedt. 
The whole being intended as a complete Cpmpanion for thofe 
Naval Architects dcfirous of attaining a competent Knowledge of 
that, important Art. London, printed for the Author (without the 
year), 4to. and a large copper-plate, il. 

The theoretical part gives a concife view of the mofl: cfTcntial 
parts of the more ancient theories on the calculations of the refift- 
ance of (liips, and of the lituations of the centre of gravity of the 
itnmerfed parr, confidered as an homogene compofirion, with fomc 
general remarks on the form of fliips. The practical part, by far 
the largefl: and moft valuable, is diftmguiflicd and remarkable prin¬ 
cipally for a very extenfive table of the fcantlings of every fingle 
piece entering into the conftruCtion of a fhip ; and is preferable to 
many others, as it contains the dimenfions of the bolts and iron¬ 
work : but the ufe of this table has this inconvenience, that it is not 
arranged in an alphabetical or any other manner which renders the 
finding of the finale articles contained in it eafy •, fo that it requires 
a kind of familiarity with it to get direCtly at the inftruClion wanted 
in a particular cafe. Very valuable are the dimenfions of a great 
variety of fliips (from the largeft to the fmalleft fize) given in it, 
for laying down the body-plans of them on the mould-loft. The 
inftruftion for forming the draughts of fhips, exemplified on the 
plan of an eighty gun lliip, is very plain and fatisfad:ory; and the 
explanation of the draught of the inner parts of a ihip, moftly neg¬ 
lected in other works of the fame kind, deferves to be mentioned 
as a particular merit in this work- The laudable dtfign of the 
Author to render it more ufeful by a low price, did not allow 
him to give more copper-plates. 








